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THE Ww EEK. 


Two developments of the week are of special significance. 





~ One is the distinct improvement in the iron and steel trade 


on which the whole industrial situation so largely depends. 
The reduced prices have stimulated an active demand 
which, in turn, brought about this week a lifting of prices 
on a number of products. The demand is especially 
notable for construction and agricultural interests. The 


other development is the foreign commerce statement. 


which reveals extraordinary importations of crude ma- 
terials for manufacturers’ purposes, a clear proof of reviv- 
ing industry. The cold weather of the week has, how- 
ever, been unfavorable and has retarded business in 
mercantile lines. Bank clearings continue to make a 
gratifying exhibit, with an increase of 2.4 per cent. 
over 1906 fur the month of April (one day lacking), 


and with an increase of 17.5 per cent. over 1908 oat- . 


side New York tor this week. Railroad earnings 
also show up well with an increase for the three weeks of 
April of 13.0 per cent. over 1908 and a decrease of 6.6 per 
cent. as compared with 1907. The international financial 
situation has been improved by the course of events in 
Turkey, while the strength of the banks is indicated by 
the fact that the Bank of England reports a reserve of 
50.31 per cent. Speculation in wheat and cotton is less a 
feature. The outlook for winter wheat is steadily better. 
The cotton goods market is most active in the West. 
Print cloths are stropg. Some cancellations of orders are 
reported in wcolens. Hides are active, with advancing 
prices. An increase of $3,841,978 over 1908 is reported for 
imports in the foreign commerce of New York for the 
latest week The record is nearly equal to that of 1907. 
The total commerce of the port is $5,784,641 more than in 
1908 and only $953,869 less than in 1907. 

Conditions in iron and steel are more satisfactory than at 
any previous time this year. Sentiment has visibly im- 
proved with the heavier volume of business in certain divi- 
sions, and higher prices are named on some products, with 
further advances expected. Pig iron continues to show a 
good deal of activity at better terms, and leading distrib- 
uting centers are busy filling requirements. It is esti- 
mated that contracts placed thus far in April aggregate 
900,000 tons, while a considerable tonnage is still pending. 
Harvester interests have bought heavily and contemplate 


further purchases, while malleable makers are also in the 
market for additional supplies. Buying is, in faet, of a 
general character and producers are asking better prices. 
Some low quotations are still named on structural shapes, 
but there is a growing disporition to hold out for higher 
values. Business placed in April is of record proportions 
and there is still an active demand for moderate lots for 
construction wo1k in all sections of the country. In the 
rail division some good contracts have appeared this week 
and one prominent railroad is in the market for 45,000 tons 
for delivery within the next two months. _ 

‘While jobbers of cotton goods are doing a very moderate 
business locally, the trade in a number of Western centers 
is quite satisfactory and the aggregate of transactions is 
fully up to normal. Export trade continues quiet, although 
there is some inquiry from the Red Sea. Demand for heavy 
brown goods for the home trade is light, but prices continue 
firm owing to the fact that much machinery in this line has 
been diverted to filling export contracts. The print eloth 
situation continues to be strong’ and cutters, especially 
shirt manufacturers, are buying freely of the higher eounts 
and operating well into the future. Printersare not buying 
very liberally as yet, but there is a continued inquiry from 
the bag trade for print cloth yarn goods. Staple and dress 
ginghams are strong. In the woolen goods division there 
have been some cancellations on current heavy weight 
goods, especially fancy wool overcoatings. Fancy worsteds 
are as a rule well conditioned, most manufacturers being still 
able to accept additional business although at the same 
time sold some distance ahead. Woolen and worsted yarns 
continue to be strong with an advancing tendency, while 
linen and jute yarns are moving moderately at unchanged 
prices. 

Some increase in orders is reported by shoe manufac- 
turers in New England, but trading continues more or lesa 
restricted. The hide market is stronger and more active 
in every department and prices have taken another sharp 
upward turn, nearly every sale showing an advance over 
previous quotations. Sales for the current week have again 
amounted to over 100,000 packer hides and the total for the 
past two weeks is estimated at close to a quarter million, 
Branded and country hides are also exceedingly strong and 
foreign hides are active with prices rising rapidly. The 
leather market continues to improve in tone and business 
is steadi’y increasing. While there have been no excep- 
tionally large transactions, buyers are operating on a liberal 
scale. Sole leather is especially firm, but upper leather is 
less active owing to uncertainty regarding styles in footwear. 

Irregularity marks the course of the leading farm sta- 
ples and trading in both grain and cotton is less active 
The steady decline in wheat received a check, chiefly be- 
cause of cold weather in the Northwest, which has delayed 
spring seeding operations. Advices regarding the winter 
wheat outlook, however, indicate that conditionsshow stead y 
improvement. Western receip's of 1,408,683 bushels of 
wheat compare with 1,777,002 last year, while exports from 
all ports of the United States were 845,116 bushels, flour 
included, against 1,385,023 in 1908. Corn has held very 
firm because of light receipts, 1,455,085 bushels being 
smaller than the 2,723,236 reported in the same week .a. 
year ago. Atlantic coast exports of 779,873 bushels com- 
pared with 535,371 last year. Cotton .prices opened the 
week with an advance in the May option to a new high 
level, but subsequently sold off on reports of beneficial 
rains in Texas. There was a good rally toward the close, 
however, chiefly because of renewed buying. Exports con- 
tinue to exceed last yeai’s. 

Liabilities of commercial failures reported for April to 
date amount to $16,289,041, of which $5,251,936 were in. 
manufacturing, $4,994,371 in trading and $6,042,734 in ¢ ther 
commercial lines. failures this week numbered 273 in the 
United States against 330 last year, and 19 in Canada com- 
pared with 16 a year ago. 








4 DUN’S REVIEW 


[May I, 1909. 








WEEKLY TRADE REPORTS. 


Boston.—The most active feature of the commercial 
situation is the heavy trading in wool, which has resulted 
in extremely bullish conditions prevailing, with develop- 
ments to a good extent based on legitimate influences, the 
boom in worsted piece goods being the principal reason for 
the advance in raw material. It is said that yarn mills are 
all sold up and cannot take orders to be delivered in the 
time demanded by manufacturers. The market for cotton 
goods is firm and rather quiet, but mills are fairly well oc- 
cupied. Cotton yarns are firmer, especially among spin- 
ners, with moderate activity reported. Warmer weather is 
needed to bring the dry goods jobbing trade up to the 
standard, retailers finding a check on distribution of sea- 
sonable merchandise. The leather situation is gaining in 
both activity and strength, and the shoe market is steadily 
improving. Pig iron is selling more freely, and an im- 
proved demand is reported for many kinds of finished steel. 
There is considerable activity in wire nails. Spruce lum- 
ber shows fair activity at shaded prices and hard pine is 
doing better. The anthracite coal situation is more favor- 
able for business, but bituminous continues dull and unsat- 
isfactory. The flour market continues very unsettled, ow- 
ing to the uncertainty in regard to wheat, and buyers fail 
to come in at the considerable decline quoted by spring 
wheat millers. A better domestic demand for corn and 
oats is reported, but export trading in all grain continues 
slow. Receipts of butter are larger and the market is 
easy, buyers holding off for lower prices. Cheese is firm, 
with supplies of old cleaning up closely. Receipts of eggs 
are larger, but prices hold firm, demand being good. 
Money is in greater abundance than ever, and rates favor 
borrowers at 2 to 3 per cent. on call and 3 to 4 per cent. on 
time. 

Providence.—There is a very fair business in cotton 
goods, with prices maintained and the market strong. 
Men’s wear and dress goods of wool construction show im- 
provement and worsteds retain their popularity, with 
a very satisfactory duplicate business. Jewelers are well 
employed on sample lines and anticipate a good season. 

Philadelphia.—tThere is a slight improvement in some 
lines of textile manufacture, but conditions continue un- 
satisfactory and there is much idle machinery. Shirt 
manufacturers state that business is quiet and orders small. 
With wholesale dry goods houses sales continue quiet, 
although collections are good. Shirt waist manufacturers 
are running their plants actively, although some state that 
during the past week or ten days business has slightly 
fallen off With cloak and suit manufacturers this is 
between seasons and business is quiet, but jobbers of woolens 
_ Say the season has been fair and they anticipate a good fall 
trade, while wholesale millinery houses report steady im- 
provement in sales and collections. Shoe dealers report 
increasing trade, with fair collections and purchases 
mace on a more liberal basis, although still conservativa. 
Leather remains firm and the demand is fair for all heavy 
grades. Glazed kid shows improvement in chrome tanned 
leather, but prices remain about the same. Wool is strong 
and shows a hardening tendency ; there is little domestic 
stock available and holders are unwilling to sell at current 
quotations. Foreign wools are relatively cheaper and com- 
mand most attention from manufacturers. 

Increased interest is manifested in iron and steel and more 
buying of both raw and finished material is noted. Con- 
siderable more inquiry is also reported both for near and 
future delivery. Greatest activity is evident among cast- 
iron pipe makers and structural material workers, as some 
good sized contracts are required for large operations 
shortly to be commenced. The pig iron situation remains 
practically unchanged, though prices are somewhat firmer. 
The electrical trade report a fair volume of business, and 
machine shops show slight improvement. Manufacturers 








report only a small demand for cement, stock moving 
slowly and prices inclined to be weaker. Contractors and 
builders are actively engaged ; for April to date permits cover 
$4,294,910 against $3,178,535 for the full month last year. 
Orders for lumber are being placed more freely and, with 
the exception of North Carolina pine, prices are well- 
maintained. The paint business is showing increased 
activity, prices are firm and inquiry indicates a large volume 
of trade. Manufacturers, jobbers and retailers of wall- 
paper state that business is improving. Chemicals are 
quiet, manufacturers receiving only small orders, the trade 
buying in small lots and prices only fair. Paper continues 
active and manufacturers and jobbers are quite busy, but 
prices are barely steady The wholesale liquor trade shows 
no improvement, withdrawals of whiskeys being moderate 
and sales of old goods light. There is a fair inquiry for 
domestic leaf tobacco of certain grades, but sales are light 
and only forimmediate use. Sumatra is selling alittle more 
freely, but generally in smalllots. Trade in Havanais light, 
but prices are well maintained. Cigar manufacturers are 
working principally on orders and buying material only as 
needs require. Groceries are quiet, demand is light and 
prices unchanged. Sugars are firm but dull, and coffees 
rather quiet with prices firm, some grades having advanced. 
Teas are firm, but quiet. Collections show little improve- 
ment. The money market is steady with rates ruling at 3 to 
34 per cent. for call money and 34 to 44 per cent. for time 
loans. 

Pittsburg-—There is a fair movement of seasonable 
merchandise and business generally is improving slightly, 
though collections are still unsatisfactory, and in the gro- 
cery trade demand isnotsteady. Industrial conditions are 
bettering, but there is much to be regained before condi- 
tions are normal. There is some activity in building, per- 
mits for April running ahead of last year and aggregating 
over $1,C00,000. Window glass is quiet and prices weak. 

Baltimore.—Cool weather has a depressing effect upon 
retail business, the volume of which is far below the average 
and collections are unusually poor. Jobbers of dry goods 
and notions report orders of good proportions and collec- 
tions more satisfactory, though somewhat slow, especially 
in the South. Values are very firm and every indication 
points to a prosperous business for the coming tall season. 
Clothing manufacturers are enlarging their force of sales- 
men in anticipation of an increased winter business, and 
orders received to date show a substantial advance over 
last year’s. Prices of woolens have advanced sharply and 
desirable patterns are very scarce. Collections improved 
materially in most sections, but complaint of dull business 
continues from the coal mining and steel producing regions. 
The demand for straw hats is fully up to the standard and 
the jobbing trade in this line is very active, though collec- 
tions are not up to expectations. Little improvement is 
noted in the movement of boots and shoes at wholesale, 
retail sales having been affected by unfavorable weather. 
Leaf tobacco is moderately active with high grades very 
scarce, dealers being unable to supply the urgent demand 
even at the high prices offered. Medium grades are more 
plentiful and are in good demand at stronger values. 

Richmond,—General trade is quiet, except in agri 
cultural implements and in those lines used by farmers. 
Hat and cap salesmen on the road report orders very 
satisfactory, both for filling-in and for fall. Weather con- 
ditions help building operations and much new work is 
undertaken. Collections are slow. Sales of loose leat 
tobacco on warehouse floors continue, but breaks are small 
and very little of the crop is in the farmer’s hands; prices 
are well maintained. 

New Orleans.—The movement of merchandise, provi- 
sions and country produce is of tairly good proportions and 
up to the average of the season. Jobbers of dry goods, 
notions and clothing report business rather quiet and the 
movement not up to expectations. Real estate has been 
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active and much realty has changed hands, very good prices 
being received for all commercial property. Deposits with 
local banks continue to increase and money is comparatively 
easy. There is very little trading in either rough or clean 
rice, the demand is very light, but prices are unchanged. 
Receipts of roughrice for the season, 1,243,074sacks, compare 
with 1,175,401 last year, and clean rice, 756,314 pockets, 
against 530,973 last year. The market for plantation sugar is 
steady, with all offerings readily taken. Prices are a shade 
higher. Refined sugar also is steady and in fair demand. 
Receipts of sugar are 1,627,579 barrels against 1,770,094 
last year and of molasses 240,984 barrels against 228,273 
last year. 

Louisville.—Hardware, implement and machinery 
manufacturers and dealers report the usual volume of busi- 
ness and state that trade from the country is better than 
from the cities. Staves and lumber are improving, but 
wholesale paper and twines are quiet, although doing better 
than last year. The grocery business is satisfactory and 
dry goods and clothing houses seem to be well satisfied, 
advance orders indicating an excellent fall trade. The 
shoe business has been somewhat curtailed by cool weather, 
but the outlook is good. The market for pickles and table 
condiments is improving, and while prices for whiskey are 
firm there is little demand beyond immediate requirement. 
There is considerable inquiry in the trunk and bag line. 

Cincinnati.—Business is very fair in retail lines. 
Wholesale dry goods trade is only moderate, the chilly 
weather retarding the distribution of spring and summer 
fabrics, while there have been rumors of price-cutting, 
but the market remains firm. Cloak and suit manufacturers 
are doing a fair business and clothing manufacturers -report 
an increase as compared with last year. Numerousinquiries 
recently for pig iron have resulted in an extensive business, 
which has given a strong tone to the market. Some of the 
contracts closed have been at inside quotations, but outside 
figures have prevailed in many transations. Consumers 
appear to believe that there will be no further shrinkage in 
values and have supplied themselves with expected require- 
ments for the balance of the year. Machinery manu- 
facturers report come improvement and look for a fair 
business during the year. Despite the decline in wheat, 
flour is steady; rye flour has advanced ten cents per barrel. 
The movement of whiskey is only moderate with the usual 
firm tone to the market. Collections are only fair. 

Cleveland.—Trade conditions have not materially 
changed from a week ago. Most retail lines have been 
quiet, but wholesale groceries, millinery and clothing report 
active and increasing business. The agricultural outlook 
is favorable for this period of the year, particularly as re- 
gards the spring-planted cereals. Money continues plenti- 
ful and there is a slightly better demand for time funds at 
the prevailing low rates. The anticipated strike of seamen 
on freighters has not as yet had any ill effects on the move- 
ment of freights. Collections are reported only fair. 

St. Paul.—Unseasonable weather retards retail dis- 
tribution of spring merchandise, but jobbing departments 
continue active, and sales for the seacon reflect satisfactory 
progress. Demand for dry goods, men’s and women’s wear | 
hats and gloves is well sustained, and advance orders are of 
good volume. Millinery houses report a good business, the 
season comparing favorably with the best previous records 
in point of sales. Shoe factories operate actively and are 
well supplied with forward orders. Groceries are steady. 
Hardware, paints and oils are active, and building materials 
and supplies are in increased demand. Drugs and 
chemicals are in good demand. Collections are fairly 
Satisfactory. 

Minneapolis.—Retail trade is steadily improving, but 
the volume of spring sales has not been sufficient to cauce 
any general depletion of stocks. A fair business is being 
done in most lines, however, and prices are well maintained. 
Wholesalers of dry goods, notions and crockery report a 


good business and manufacturers of shoes, clothing, hats 
and caps are receiving large orders for fall goods. Building 
material is active, and the output of sash and door factories 
is running considerably ahead of a year ago. Little change 
is noted in the lumber market, orders received being largely 
for mixed cars; line yards are apparently holding back on 
stock orders and shipments for the week did not exceed 
3,500,000 feet. 

Chicago.—Heavy payments through the banks are 
reflected in increased exchanges, and the May settlements 
create considerable activity in financial circles and a firmer 
tone in money. Offerings of commercial paper are more 
numerous from wholesale merchandise houses and there is 
a slight increase in the paper of manufacturers, but the 
general supply of desirable discounts is not up to the 
demand and there is at present accumulation of idle 
funds. Farm work shows wide extension and there 
is an encouraging feeling as to the outlook for winter 
wheat and rye, the plants receiving much benefit from 
ample moisture. Broken weather has interfered with crop 
marketings, especially corn and oats, but the aggregate 
shipments of breadstufts exhibit gain, and the absorption 
of supplies is surprisingly good, considering the abnormal 
high prices. Movements of heavy freight on the Chicago ~ 
steam roads steadily expand and there is more demand for 
cars to carry grain during May. Transportation by the 
lakes is yet somewhat moderate and differences with hands 
as to season’s wages delays the departure of many steamers. 
Preparations indicate a large movement of iron ore and 
forest and mine products, and the docks in the river and in 
the Calumet district have assumed their ordinary activity. 
Further gain in production is noted at furnaces <nd steel 
mills. Heavy contracts impend for railway equipment, and 
the demand remains good for structural steel, plates, 
merchant iron and other finished shapes. Pig iron values 
have reacted slightly from their low level and considerable 
business is booked for the third quarter. Manufacturing 
generally reflects steady gain in machinery and hands 
employed. Woodworking is exceptionally brisk tor build- 
ing needs, snd there is steadiness at the shoe factories and 


‘in sales of leather. Hides again are firmer, with heavy 


receipts promptly absorbed. 

The total movement of grain at this port, 5,797,610 
bushels compares with 5,126,279 bushels last week and 
7,821,089 bushels in 1908. Compared with 1908, decrease 
appears in receipts of 46.3 per cent. and increase in ship- 
ments of 1.6 percent. Flour receipts were 163,905 barrels. 
against 164,797 barrels last week ard 167,839 a year 
ago; while the shipments were 166,883 barrels, against 
202,436 barrels last week and 155,538 barrels in 1908, 
Receipts of live stock, 223 287 head, compare with 216,977 
head last week and 242,926 head last year. Wool receipts 
were 365,893 pounds, against 527,360 pounds last week and 
338,562 pounds a year ago. Receipts of hides rose to 3,194,- 
337 pounds, against 2,542,361 pounds last week and 2,574,749 
pounds last year. Lumber receipts were 44,657,000 feet, 
against 41,267,000 feet last week and 34,629,000 feet a year 
ago. Other receipts increased over the correspond- 
ing week of 1908 in rye, seeds, pork, and lard; 
and decreased in flour, wheat, corn, oats, barley, broom- 
corn, dressed beef, cheese, butter, eggs, cattle, hogs and 
sheep. Compared with the closings a week ago, cash 
prices are unchanged in wheat; but lower in flour, 10 cents 
a barrel; choice cattle, 10 cents a hundredweight ; and pork, 
15 cents a barrel; and higher in corn + cent. a bushel; 
oats, 4 cent.; lard, 2} cents a tierce; hogs, 5 cents a hun- 
dredweight; sheep, 10 cents, and ribs, 70 cents. New 
buildings, $1,103,500, compare with $2,208,500 last week 
and $1,502,700 in 1908; and real estate sales were $2,838,- 
565, against $2,698,731 last week and $2,961,157 in 1908. 

St. Louis.—Rail and river transportation reports show 
that the movament of freight is steadily increasing, and in 
some respects is larger than for same time last year. 
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Business in leading lines of trade continues fairly active. 
Orders for future delivery in dry goods, footwear and cloth- 
ing are satisfactory, and hardware, woodenware and agri- 
cultural implements are quite active. Retail dealers con- 
tinue fairly busy and collections are fair. Wheat is still on 
the down turn, the decline amounting to 3c. Corn is off 
lc. and oats $c. Flour mills are grinding comparatively 
little wheat, as the demand for flour is very light; prices 
declined 30c. to 40c. per barrel. Spot cotton is active and 
firm. Pig lead is fairly active at steady prices, and spelter 
is firm but a little slow. Offerings of lumber are larger but 
the quality is not of the best. Good stock is in demand. 
Live stock run is below that of last week. Cattle are ldc. to 
25c. lower, hogs 10c. to 15c. higher, and sheep 15c. to 25c. 
Loanable funds are plentiful, while the demand is only 
moderate. Call and time loans range from 4 to 5 per cent. 
Commercial paper is scarce and is discounted at 3} to 44 
per cent. 

Kansas City.— Buyers are here in good numbers, both 
hurrying up shipments and placing additional orders with 
jobbers. The motor business in and from Kansas City thus 
far, this season, amounts to $5,000,000, and indications are 
that this city will jump from fifth place to third place in the 
value cars distributed in 1909. Latest estimates show a 
decrease of 6 per cent. in wheat area in Kansas this year, 
and about 5 per cent. plowed up, leaving 6,092,000 acres 
standing, on which the condition averages 88.5 per cent. 
At no similar time in any former season have the 
fields been so generally tree from insects. Heavy rains 
early in the week added to the already bright crop 
prospects. The output of Kansas City mills the 
past week were 36,100 barrels of flour compared to 34,850 
barrels a year ago. Owing to declining wheat prices, millers 
reduced flour prices slightly during the week. Shipping 
directions on old orders are coming in, and considerable 
new business. 
are the best buyers at one to two cents advance. Corn is 
higher and oats steady. Cattle are in good demand and 
prices made gains. Hogs and sheep sold freely at strong 
to higher prices. Receipts were moderate and quality good. 
There was a fair demand for money the past week with 
rates unchanged. 

San Francisco,—Within the past thirty days upwards 
of thirty vessels haveleftSan Francisco forthe Alaskan coast 
in the interest of the salmon trade. Most of these vessels are 
owned or controlled by the Alaska Packers Association, which 
is looking foward to another good year. In addition to the 
crews, these vessels carried several hundred men who will 
be employed for some months in the catching and canning 
of salmon to supply eastern and foreign markets for the 
ensuing fiscal year. Nearly twenty of the larger vessels 
carried food and other suppiies for the season. The small!- 
est of seventeen of these cargoes was vaiued at $2J,300, and 
four of them carried cargoes in excess of $100,000. The 
aggregate value of the seventeen cargoes was $1,229,800, 
and there were some small cargoes in addition to the above. 
A considerable part of the above value was for the tin 
used in the cans. Both wheat and barley are now bringing 
good prices on this coast, as the stock of both is comparatively 
light. The growing grain crops continue to look well. 
The cargoes by the China steamers are increasing in size as 
the new tea and silk crops becoms available. Tbe restric- 
tion on the imports of opium since April 1 will cut off 
some from the value of these cargoes. A proposition for 
an issue of over $10,000,000 in bonds for a new City Halland 
site and other objects will be submitted to vote in a few weeks. 

Los Angeles.—Retail trade is keeping up well despite 
the fact that the tourist season is ebbing, and wholesale 
houses in all linesreportsalessatisfactory and collectionseasy. 
Walnut growers have had a successful season, the output 
was greater than was expected, amounting to 900 car loads 
and selling at 9to13centsa pound. Shipments of citrus 
fruits to date amount to 19,167 car loads, of which 2,422 


The demand for wheat is good and shippers 





were lemons; in the corresponding period last year the 
shipments were 18,094 car loads, of which 2,037 were lemons. 
The receipt of much new eastern capital is making money 
so easy that local banks complain of lack of borrowers. 
Portland, Ore.—Jobbers report a fair volume of busi- 
ness in most lines while retail trade is of average propor- 
tions for this time of year. The expansion in building 
operations is the feature of local activity. A prosperous 
year in the Pacific Northwest is indicated by the large 
grain crops promised and the assurance of good prices. 
The acreage seeded to wheat points to the largest crop of 
that cereal ever raised in this section. The old crop is 
almost exhausted and what is left commands extreme prices, 
bluestem wheat selling up to $1.30. Flour has advanced 
here as in other markets. The Oriental demand has been 
checked by the rise, but there is inquiry for the East for 
export grades. The feed barley supply is very short and 
has resulted in shipments from California to Oregon. 
Whole barley has advanced to $34 and white oats to $4) 
per ton. Wool shearing is under way in eastern Oregon, 
where the first public auction will be held on May 24. 
Small quantities have been sold at private sale at prices 4 
to 5 cents higher than last year. Half of the mohair clip 
of Oregon has been sold at prices ranging trom 23 to 25 
cents, an average of 5 cents over last year’s price. A con- 
siderable part of the purchases was for a new Oregon 
mohair mill. Potatoes, onions and most other minor agri- 
cultural products command stronger prices, hops alone 
showing weakness because of the poor eastern demand. 





Trade Conditions in Oanada. 





Montreal.— Business does not show any increased degree 
of activity, and there is a feeling of disappointment. A 
heavy snowfall and chilly east winds have retarded retail 
trade in spring dry goods and clothing, but wholesalers 
report a fair sorting trade. The present is a between season 
period with shoe factories, and the demand for leather is 
moderate, although values are firm. Dry hides are 5 to 10 
per cent. higher and domestic calfskins are advanced a cent, 
dealers are now buying at 15 cents for No. 1 and 13 cents 
for No. 2. Groceries are quiet. Refinery prices for sugars 
are steady on the basis of $4.70 for standard granulated. 
Shelf hardware is in fair request, but sheets and most lines 
of heavy metal goods, outside of railway material, move 
rather slowly. Domestic bar iron is easier at $1.80. Paints, 
glass, etc., are moving freely. The make of maple sugar 
throughout the Province is figured at only about three- 
quarters of an average, which means less spending money 
for the farmers. 

TYoronto.—Wholesale trade continues quiet. The 
weather is unfavorable for retail dry goods business in the 
country, and sorting up orders are not received as freely as 
if conditions had been better. However, trade shows an 
increase compared with last year. Stocks, too, are low, 
and with warm, springlike weather, more activity may be 
expected. Prices of all staples are firm and remittances 
fairly satisfactory. An impetus to trade in hardware 
and building material will no doubt set in when builders 
and mechanics come to some agreement on May 1 as an 
unusually large number of contracts have been made. 
Groceries are fairly active, with prices firm. Leather is in 
moderate demand at firm prices, and the feeling in hides is 
improving. Wheat is dull, but very firm, owing to scarcity, 
and prices are above an export point. Provisions are very 
firm, with a slight advance in bacons. Butter is firm and 
cheese steady. 





The Cheese Market.—Old full cream is strongly held on 
account of declining stocks, desirable grades of colored being very 
small. Receipts of new cheese are increasing and the demand is good 
for the best qualities. There is some export inquiry, but prices, except 
in the lowest grades, are generally above exporters’ limits. 
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BANK EXCHANGES. 


Bank clearings this week at all leading cities in the 
United States are $2,757,894,637, an increase of 32.8 per 
cent. compared with the corresponding week last year. For 
April to date, only the last day is missing, clearings are 
39.6 per cent. larger than a year ago and 2.4 per cent. 
larger than in April 1906, when trade was very active. 
There is some irregularity in the returns from different 
sections. Losses at the East and South still make a very 
unfavorable showing this year, but they are offset by better 
conditions at the West, many Western cities showing record 
bank clearings for April. Figures for the week and average 
daily bank exchanges for the year to date are compared 
below for three years: 





ee Week 
April 29.1909. April 30, 1908. 








































































































ek, Per Week. Per 

Cent. May 3,1906. Cent 

Boston ........ $180,073,523 $133,304,549 +35.1 $180,489,386 — 0.2 
Philadelphia. 124,710,227 107,326,564 +161 172,721,167 —27.8 
Baltimore....... 25,093,521 20,032,798 +25.3 35,538,648 —29.4 
Pittesburg....... 42,595,840 39,570,586 + 7.6 53,195,921 -—199 
Cincinnati ...... 23,756,050 20,453,200 +16.1 26,145,600 — 9.1 
Cleveland....... 12,753.643 12,409,803 + 2.8 16,491,344 —22.7 
Chicago ........ 250,479,069 226,880,840 +10.4 235,211,004 + 6.5 
Minneapolis 15,890,149 16,047,131 t+— 10 22,941,707 t—30.7 
St. Louis ....... 61,868,747 9,342,150 +25.4 55,064,863 412.4 
Kansas City. 42,838,075 34,639,253 +23.7 24,887,306 +72.1 
Louisville ...... 10,403,032 9,981,451 + 4.2 12,413,614 —16.2 
New Orleans ... 14,362,586 13,349,057 + 7.6 17,623,009 —185 
San Francisco .. 35,658,795 30,380,004 +10.8 Sccnesticis . online 
Wien se0ser er 483,307 $713,717,386 +17.5 $852,723,569 —_1.7 
New York .. 1,921,249,405 1,364,276,699 440.8 2,415,387,708 —20.4 
Total all ... $2.759,732,712 $2,077,994,085 +32.8 %3,268,111,277 —15.6 


Average Daily : 


ipett to Gate . . $486,282,000 $348,227,000 +39.6 $174, 884,000 + 2.4 

Ro 417,001,000 334,107,000 +24.8 442,124,000 — 5.7 
February . .. 459,940,000 337,922,000 +36.1 523 568, (000 —12.3 
January . ... 608,351,000 392,860,000 429.4 584,527, 7000 —13.1 


* No clearings; | decrease caused by bank consolidations. 





THE MONEY MARKET. 


Sentiment in financial circles was improved this week by 
the successful financing of several new bond issues, and other 
arrangements contemplated also called for favorable com- 
ment. Call money touched 3 per cent. on Friday, but the 
higher figure was not maintained as there was little pressure 
in connection with the May 1 disbursements. In fact, the 
minimum rate was l percent. this week, which is the lowest 
position reached in five months. Most of the loans. how- 
ever, continue to be made at 2 percent. Tine funds are 
still readily obtainable, but business remains very quiet. 
There is a good demand for high class commercial paper, 
and this improved mercantile inquiry is an encouraging 
feature, suggesting a steady revival in the volume of 
general business. The temporary hardening of call money 
reflected the frequent exports of gold, more active security 
trading and a broader investment demand for bonds, while 
much new financing has also been arranged or is contem- 
plated. Moreover, local banks are steadily expanding loans 
and the surplus reserve is now down to about $10,000,900. 
All these factors are calculated to improve interest charges, 
especially as foreign exchange continues at the point where 
further engagements of gold may be made at anytime. On 
the other hand, any perceptible advance in rates would at 
once attract funds from the trust companies and outside 
institutions, while bank circulation continues to increase, 
showing a net gain of $21,000,000 since the first of the year. 
These influences combine to prevent any radical rise in 
money quotations. Expenditures on the Panama Canal 
have now exceeded the appropriation for this work, and it 
is generally expected that a new bond issue will 
be floated in the near future. On Thursday the 
Comptroller of the Currency issued a call for a state- 
ment of the condition of all national banks at 
the close of business on April 28. The engagement of 
$2,000,000 in gold bars announced late last week was taken 
for Paris account, and the efforts of the French,bank to 
add to its heavy stocks of gold caused considerable com- 
ment. This institution was again a competitor for the 
South African gold offered at London on Monday, and 
secured the $5,000,000 at the advanced price of 77s. 93d. 








It is believed, however, that the metal will eventually be 
taken by Austria. Interest in financial developments at 
London centered on the British budget submitted to Parlia- 
ment on Thureday, which makes provision for additional 
revenues to meet the steadily increasing government expen- 
ditures. The budget in part calls for an increase in the 
income tax and a reduction of $15,000,000 in the amount 
placed in the sinking fund. The German and Prussian 
Governments have arranged for tw loans aggregating 
$200,000,000, for which subscriptions will open on Monday. 

Call money ranged from 2 to3 per cent., the former figure 
being the ruling rate, with 1 per cent.low. Business in time 
money is quiet as borrowers do not show a disposition to pay 
the slightly better terms. Rates are 2} to 23 per cent. for sixty 
and ninety days ; 2% to 3 per cent. for four and five months; 
23 bid and 3 per cent. asked for six months, and 34 to 3% 
per cent. for over the year. There is an active demand for 
mercantile paper of high class endorsement, but the supply 
is limited. Rates are 3} to 3% per cent. for sixty and ninety 
days’ endorsed bills receivable ; 33 to 4 per cent. for choice 
four to six months single names, and 44 to 5 per cent. for 
others less well-known. 


FOREIGN EXCHANGE. 

Sterling exchange opened above last week’s closing level, 
but rates gradually eased off to 4.87}, the lowest point: 
touched on the present movement. On this basis exports 
of gold to Paris cannot be made at a profit, and no addi- 
tional consignment is to be expected unless the market 
hardens or the Bank of France offers special inducements 
to secure the metal. The Bank has recently shown a dis- 
position to add to its already urprecedented supply of gold, 
and was again a successful competitor for the regular 
weekly offering of South African gold at London on Monday. 
The price paid was +d. above the official rate, at 77s. 93d. 
Business in sterling exchange is narrow and unimportant 
from day to day, and fluctuations are slight, as shown by 
the —— table of closing quotations: 


Sat. Mon. Tues. Wed. Thurs. Fri 
Sterling, 60 days -. 4.8605 4.36 4.86 4.86 4.8605 4.8620 
Sterling, sight... ... 4.8730 4.8735 4.8725 4.8730 4.8745 4.8740 
Sterling, cables..... 4.8750 4.8755 48745 4.4750 4.8765 48760 
Berlin, sight ....... *95.25 *95.25 *95.25 *95.25 "95.25 *95.25 
Paris, sight......... 15.15% **5. el **#5.15% **5.155) **5.155, **5.15% 
*Less 1-32.  +Minus 1-16 8 3-32 


DOMESTIC EXCHANGE 

Rates on New York follow: Chicago, 25 cents premium ; 
Boston, 10 certs discount; New Orleans, commercial 50 
cents discount, bank $1 premium; Savannah, buying at 
3-16 cent, selling at par; Cincinnati, 10 cents premium ; 
San Francisco, sight 24 cents premium, telegraphic 5 cents 
premium ; Charleston, buying at par, selling at 1-10 cent 
premium ; St. Louis, 10 cents premium bid, 20 cents pre- 
mium asked. , 

SILVER BULLION 

British exports of silver bullion up to April 7, according 
to Pixley & Abell, were £2,159,000 against £2,716,208 last 
year. India received £1,150,600, China £925 ,600 and the 
Straits £82,800, while last year £2,136,538 went to India, 
£501,400 to China, and £78,270 to the Straits. 

The advance of id. in the price of bar silver at London 
on Thursday brought the quotation to the highest level 
since last August. Daily fluctuations follow: 

Taes 


Sat. Mon. ’ Fri. 
London prices ...... 24. 000. 23.94d. 24.124. 24. Vid. 24. 4.370, 24.44d, 
New York prices ...52.12c, 52.00c. 52.37c. 52 37c. 52.50¢ 53.00c. 


FOREIGN FINANCES. 

The Bank of England reported a small gain of £53,816 in 
holdings of gold coin and bullion, and the reserve was in- 
creased £153,000. The present proportion of reserve to 
liabilities of 50.31 per cent. compares with 49.73 in the pre- 
vious week and 51.06 per cent. a year ago. Call money at 
London remains very easy at tol per cent., whereas at this 
time last year the rate was 2 to 2} percent. Time loans 
rule at 1} per cent. against 2% per cent. in 1908. On 
Thursday £116,000 was withdrawn from the Bank of 
England for shipment to South America. The regular 
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weekly report of the Bank of France showed an increase of 
14,525,000 franes in gold holdings and 90,750,000 francs in 
deposits, while notes in circulation expanded 69,100,000 
france. At Paris the open market discount rate is 1% per 
cent., and at Berlin 1/ is the ruling figure. The Paris 
check on London declined to 25f. 154¢. The Bank of 
Bengal, at Calcutta, reduced its rate of discount trom 7 
to 6 per cent. 


NEW YORK BANK STATEMENT. 

A further reduction of $1,095,000 in the average surplus 
last week brought the reserve held by the associated 
banks down to $10,100,000, which compares with almost 
$59,000,000 at the same period last year. The actual 
statement, however, showed an increase of $1,245,000. 
Notwithstanding additional exports of gold, there was a 
gain in cash under both the average and actual conditions, 
but the aggregate is considerably smaller than in 1908: 
Another heavy expansion was reported in loans, and the 
increase thus far for the month amounts to nearly 
$45,000,000. The trust companies also showed a large 
gain in this item, reflecting the firmer call money market 
last week. A small increase occurred in bank note circu- 
lation, but the aggregate is still about $10,000,000 smaller 
than a year ago. The average statement compares with 
earlier dates as follows: 












































Week’s Changes. April 24, 1909, April 25, 1908 

a Inc. $11,792,200 $1,339.585,500 $1,190,518,200 
Deposits............. Inc. 13.994,900 1,389,383,700 1,250,903 800 
Circulation .......... Inc 142,100 9,260,500 69,365,500 
EELS Inc. 3,594.800 280,543.500 304,738.100 
Legal tenders....... Dec. 1,190,900 76,909,800 66,972,600 
Total cash......... Inc. $2,403,900 $357,453.300 $371,710,700 
Surplus reserve..... Dec. 1,094,825 10.107,375 58,984,750 


Actual figures at the close of last week were as follows: 
Loans, $1,337,732,500, an increase of $1,672,400; deposits, 
$1,387,507,300, a gain of $4,178,200; specie, $279,629,200, 
an increase of $1,722,800; legal tenders, $77,760,500, a 
gain of $567,100; circulation, $49,238,800, a gain of 
$48,500. Outside banks and trust companies report loans, 
$1,103,113,700, an increase of $17,518,000 ; deposits, $1,242,- 
921,900, a gain of $20,090,000; specie, $124,674,800, an 
increase of $245,000; legal tenders, $21,737,900, a gain of 
$500,100. Total reserves of these outside institutions are 
separated as follows : Cash—State banks, $15,008,600; trust 
companies, $131,404,100; deposits in other institutions— 
State banks, $18,140,600 ; trust companies, $8,564,800 ; total 
reserve, $173,118,100, a decrease of $1,363,300. Percentage 
of reserve to deposits, 18.90. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $82,316, exports 
$729,870; gold imports $111,286, exports $2,600,250. Since 
January 1: Silver imports $1,423,357, exports $14,707,342 ; 
gold imports $4,569,991, exports $42.265,376. 





FAILURES THIS WEEK. 


Commercial failures this week in the United States number 273 
against 235 last week, 248 the preceding week and 330 the corresponding 
week last year. Failures in Canada this week are 19 against 28 the 
preceding week and 16 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 



































April 29, 1909.|April 22,1909 |April 15,1909 |April 30, 1908. 
cares | Over | | Over | Ove O 
ve r ver 

SERIES 52| 107; 44| 89/| 37| 99/ 46] 126 
 iiskecssées 200| 77; 20/| 61{| 21] 72] 27] 91 
West............| 24] 7] 21] 63| 18] 655| 28] 77 
Pacific .........- 7' #17/ #10| 22| 8| 32] 10] 36 
United States... 103 273) 95| 235/ 84| 248| 111 | 380 
Canada.........- 6) 19 7| 23! 3] 90] ..| “16 











THE BOSTON WOOL MARKET. 





Boston.—Activity in wool continues, trading on the local market 
being characterized by heavy operations in imported stock and a fair 
number of sales of domestic. Besides the operations of consumers in 





South American and Australasian wools dealers have been buying to a 
good extent, in some instances paying higher prices than manufacturers 
for similar ‘wool. The market is very firm and prices higher. In the 
West prices continue to advance on active competition for the new clip, 
a large percentage of which has already changed hands. Foreign advices 
are bullish and higher prices are expected to prevail at the auction 
sales to open in London next Tuesday. 





Production of Rosin and Turpentine.—tThe value of 
rosin ‘produced in the United States in 1908, for the first time in the 
naval stores industry, exceeded that of turpentine, and now that 
operators realize that rosin is no longer to be regarded as a secondary 
and inferior product of the still, they will appreciate the necessity of 
improving its quality. The use of rosin is increasing in many industries 
the best grades, which are valued in accordance with their clearness, 
being used in the manufacture of soap fine varnish, and for sizing in 
the manufacture of paper. The lower grades find many and increasing 
uses and its employment in varied manufacturing lines is rapidly 
growing. The demand in this and foreign countries, especially for the 
better grades, constantly increases, and the total consumption last year 
amounted to more than 4,250,000 barrels, valued at nearly $18,000,000. 
The following table will give an idea of the rise in valueof this product: 

















~ Turpentine. = 
RRR et $17,783,509 SSS ee $14,112,377 
EEL RM 17,317,059 0 18,283,305 
I ieiitite: tistics nin 8,725,619 EAD 15,170,499 
idntinie tinatisinniecs< 5,129,268 tiie cnmadsdeiniiie 14,960,235 




















FOREIGN NEWS ITEMS. 


The exportable surplus of grain and flour in the Argentine Republic 
during 1909 is given as 3,350,000 tons, linseed 1,200,C00 tons, and oats 
700,000 tons. 


The consumption of coffee in the United Kingdom is given as one 
half pound per head of population as compared with 5 poundsin France 
7 pounds in Germany, 12 pounds in the United States and 18 pounds in 
Holland. | 


Returns of the import trade of Morocco in 1908 by all the eight ports 
open, but exclusive of that of the Algerian frontier, give a total value of 
$18,473,243 against $12,626,670 in 1907. England cecupies the first place 
with $8,074,497, followed by France $6,181,402, Germany $2,102,328 and 
Spain $914 902. 


Reports from Lima, Peru, state that the Peruvian Congress bas granted 
a subsidy of $145,995 per annum fora fast steamship service between 
Callao and Panama, the term of which is to be 21 years. 





Statistics showing the exportation of dairy products and edible fats 
from the United States into Mexico indicate a steady increase. In 19€8 
they amounted to $3,160,951, against $2,771,203 in 1907 and $2,221,616 in 
1906. The only competition the United States has to meet is in cheese, 


which Holland in 1907, supplied to the value of $136,800. 


The growing scarcity of American timber suitable for railroad ties has 
induced one of the largest Japanese importing companies to introduce 
Japanese white oak to be used for railroad purposes, and several large 
western roads have purchased a large quantity to be used in replacing 
their worn out ties. If its use proves satisfactory there will doubtless 
be a large demand for it in this country. 


The exports of rice from Formosa in 1908 were as follows: to Japan, 
338,311,743 pounds, valued at $5,043,728; to foreign countries, 16,587,452 
pounds, valued at $208,796; total exports, 354,899,195 pounds, valued at 
$5,252,464. In India the total area under rice in 1908-9 was 52,426,800 
acres, and the estimated yield of cleaned rice is 22,338,949 tons of 2,0€0 
pounds each, an increase of 1,103,116 tons over the previous year. 


Complete returns are now issued of the coal production in the whole 
of France in the last two years. According to the London ‘* Economist” 
the total output, including lignite, in 1908, was 37, 622.556 tons, an increase 
of 868,929 tons on 1907. The smelting of the iron in 1908 is returned at 
3,412,393 tons, a diminution of 177,842 tons on the year. The manufac 
ture of steel, given at 2,743,034 tons, also decreased 23,728 tons. 


The total of the principal imports of Japan in 1908 amounted to- 
$30.545,765 and exports to $80,963,359. The imports of kerosene from 
the United States amounted to 7,616,815 gallons, a decrease of 5,087,275 
gallons compared with 1907, while the imports from Russia, Borneo and 
Sumatra amounted to 10,664,602, an increase of 2,524,962. The exports 
of silk in 1908 amounted to 114,176 bales, 11,513 more than in 1907. Of 
this 84,899 bales were taken by this country, against only 29,187 by 
Europe. 

Agricultural statistics for 1908 have been issued by the British Buard of 
Agriculture and comprise returns showing the acreage and live stock of 
Great Britain. The total number of all cattle in 1908 was 6,905,134, 
being 6,933 below the total in 1907 And 105,722 below that of 1906. In 
England there was an increase of 10,547, but Wales returned 6,433 and 
Scotland 11,047 less. The number of sheep in 1908 was 27,119,730, being 
1,004,275, or 33? per cent., higher than in 1907. The number of pigs re- 
turned in 1908 was 2,823,483, being 186,716, or 7.1 ver cent., more than 
1907. 
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THE GRAIN MARKETS. 


Somewhat less interest is shown in the wheat market, and 
fluctuations are confined within a narrower range. The continued 
steady decline was in evidence at the opening this week, but reports 
of cold weather in the northwest caused a subsequent rally. The 
market opened strong on unexpectedly firm Liverpool cables, but 
promptly declined rather sharply under heavy selling pressure. The 
early weather news showed improved conditions in all sections of the 
country, and Kansas advices stated that insects were less prevalent than 
for many years. On Tuesday prices made net advances of from 1} to 2 
cents a bushel, cold weather in the northwest exerting much influence. 
Reports indicate that spring wheat seeding operations are backward, and 
this was the dominant factor in the further sharp rise later in 
the week. The anticipation of a marked curtailment in exports from 
Russia and Argentina also had some effect, especially on European 
markets. The American visible supply showed a decrease of 1,488,000 
bushels last week. Minneapolis stocks of wheat were reduced 750,(00 
bushels in five days. Corn advanced steadily because of light receipts 
and a good cash demand, but considerable profit-taking was in evidence 
on the rise. Thedomestic visible supply showed aloss of 240,000 bust els 
last week. According to the Northwestern Miller, a further increase 
occurred in the output of flour at Minneapolis, Milwaukee and Duluth, 
290,360 barrels comparing with 279,025 in the previous week and 295,830 
a year ago. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the previous four weeks is also given, with com- 
parative figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports: 




















—_ W heat————_--- Flour Corn 
Western Atlantic Atlantic Western Atlantic 
Receipts Exports Exports. Receipta. Exports. 
Sarr ae eee 175,577 36.439 11,446 191,143 250,257 
pubis aipindiaan 291,025 71.940 34,801 210,040 17,143 
Saat a deeteets 369,285 97,456 15,306 322,640 38,437 
a CH 153,654 PE ME 9,038 275,288 283 ,627 
Labia ateind 210,518 39,991 4.296 213,595 10,037 
Netmetedoksn 208,614 116,469 10,714 242 ‘379 180,372 
ee eee , 408,683 362, 395 85,601 1,455 085 7719 873 
ae 1,777. roy 2 317,233 102 395 2,723, 236 535,371 
April, Four weeks.. q. 123,6 995 890 357,095 6, 541, 202 3,606,026 


* last year. 8, 295 ’, “ep 2 1,963 ‘681 584, 139 11 151, 107 1,783,461 

Total western receipts of wheat for the crop year to date are 
211,356,210 bushels against 162,830,392 a year ago, 213,894,141 in 1907, 
213,716,093 in 1906, 190,320,210 in 1905 and 202,666,759 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 


year to date are 113,861,611 bushels compared with 144,332,019 last year, . 


121,293,333 in 1907, 85,296,893 in 1906, 37,°15,593 in 1905 and 112,125,161 in 
1904. Atlantic exports this week were 747,599 bushels against 495,493 
last week and 778,010 a year ago. Pacific exports were 34,800 bushels 
against 8,780 last week and 507,921 last year. Other exports were 
62,717 against nothing last week and 99,092 a year ago. 

Total western receipts of corn from July 1 to date are 113,538,403 
bushels against 143,166,375 a year ago, 166,033,434 in 1907, 151,854,733 in 
1906, 149,076,136 in 1905, and 131,198,874 in 1904. Total exports of corn 
for the crop year to date are 24,610,037 bushels compared with 38,727,185 
last year, 55,498,220 in 1907, 92,345,330 in 1906, 59,349,339in 1905 and 
44,693,885 in 1904. 

The Wheat Market.—World’s shipments of wheat showed 
an increase last week, 8,261,C00 bushels comparing with 6,326,000 in the 
previous week and only 5,224,000 a yearago. Clearances from nearly 
all countries were larger than in the week preceding, with Australia 
supplying the largest gain, while shipments from the United States were 
560,000 bushels heavier. The quantity on passage showed a further 
reduction of 1,440,C00 bushels, making the total 41,440,000 on April 24, 
which compares with 47,280,000 at the same time last year. The 
domestic visible supply decreased 1,488,000 bushels last week and the 
total of 31,140,000 bushels compares with 35,865,000, including Canadian 
stocks, a year ago. Stocks at New York again showed a falling off, but 
are in excess of last year’s, 578,342 bushels comparing with 572,858. 

The Corn Trade.—Shipments of 3,847.000 bushels of corn 
from all surplus nations last week were 1,000,000 in excess of the 
previous outgo and compared with 2,881,000 in the same week of 1908. 
Most of the increase was supplied by Argentina, which reported clear- 
ances of almost 2,0€0,(00 bushels against only 518,000 in the week 
preceding. The domestic visible supply showed a further reduction of 
240,000 bushels, making the total 4,811,000, as compared wich 5,714,000, 
including Canadian stocks, last year. Total supplies at New York were 
again reduced, but the total of 245,329 bushels exceeds the 187,223 
reported at the same period in 1908, 


THE CHICAGO MARKET. 

Cuicaco.—Agegregate shipments of grain exceed those of last week 
and the same week of 1908, but receipts exhibit considerable decline, 
the falling off being pronouncedin corn and oats. The rush of farm 
work at this time, and stormy weather has interfered with hauling of 
grain to the railroads, and this accounts mainly for the lower volume 
of marketings. Railroad managers report the demand for cars to be 
used during May indicative of the intention of growers at interior 
points to forward liberally, especially wheat and corn. Reports from 


the farming districts testify to considerable advance in plowing and 
seeding, with an extensive addition to the acreage under preparation 
for corn. Fields of oats which show badly are being plowed over for 
corn. There is also an extension of the acreage for spring wheat, par- 
ticularly throughout the northwest. Temperatures at this time are not 
entirely high enough for winter wheat and rye, but most advices testify 
to healthy conditions of these plants which benefit greatly from the 
abundant moisture. Operations in the cash markets remain upon a rather 
limited scale, although the movements include some increases in the outgo 
from this market. High prices again are in evidence and hindering 
both domestic and foreign demands for the breadstuffs. Public senti 
ment maintains its disapprobation of dear bread, but the market condi 
tions generally, aided by strong manipulation, create a position which. 
affords no encouragement for an immediate downward reaction. Flour 
outputs are yet considerably under mill capacity and there is no 
improvement in home or foreiga orders for future deliveries. 
Stocks of the contract grades of the three leading grains carried 
here show some decrease in the aggregate as compared with 
last week, but supplies of wheat exceed those carried at this 
time last year, while those of corn and oats are much lower 
than in 1908. Stocks in all positions also exhibit decreases this 
week, notably so in corn and wheat. The demand for charters to Buf 
falo is slow and the corn rate is quoted at 1} cents a bushel. Compared 
with the closings a week ago, No. 2 red winter wheat is quoted at $1.364 
a bushel against $1.36}; No. 2 corn at 714 cents against 71} cents; and 
standard oats at 564 cents against 55§ cents. The prices in correspond~ 
ing week last year were: for wheat 962 cents, corn 66} cents and oats 
52? cents. Contract stocks in Chicago decreased in wheat 305,182 
bushels and corn 16,592 bushels, and increased in oats 89,040 bushels. 
Stocks in store this week and previous weeks follow: 


Wheat. This week. Previous week. Year age 
tk 7 cpencotetiingosts eabineiie 11,529 29,229 3.2 
SSE 3,524,536 3,399,652 604,874 
No. 1 ae icine cettiediaieiiaeieiiiiiies: |... ia wis, (= -apheeililiie 6,531 
No. 2r OPE DE EID 319,601 531,£67 2,422,339 
No. 1 aa SE a eae 119,424 119, 424 34,921 

, ee eE ee 3, 97: 75,090 4 080,2 27 2 3.072, 883 
Cs GED, dnccncéesdenccoedes 206,28: 822 ‘874 2,945,044 
I bane... cdanctec cede 1,411 "538 1,322 "498 5,283,508 


Stocks in all ‘gaantient in store decreased in wheat 530,000 bushels, 
corn 889,000 bushels, oats 114,000 bushels, rye 20,000 bushels and barley 
137,000 bushels. Total stocks this week and previous weeks follow: 








Stocks . This week. Previous week. Year + 
Wheat, bushels . stdivhbiuees toes Gee 6,627,000 6,548,0 
ee i i intent nici 1,692, 2,581,000 6,023,000 
Oats, OT gies i ce ciel iiaatil aaa atl 3,639,000 3,753,000 8,087 ,000 
Rye, e. gael » dudalen etliimaitindatiiaiiie 237,000 257,000 192,000 
Barley S: peciiseiadaeas 1,626,000 1,763,000 225,000 

Se CE eR oe 13,291,000 14,981,000 21,075,008 


The total movement of grain at this port, 5,797,610 bushels, compares 
with 5,126,279 bushels last week and 7,821,089 bushels a year ago. Com- 
pared with 1908, decrease appears in receipts of 46.3 per cent. and increase 
in shipments of 1.6 percent. The detailed movement this week and 
previous weeks follow : ) 


Receipts. Thia week. Previcus week. Year ago. 
Wheat, bushels.............-.. 84,000 143,100 125,700: 
Corn, opeemenoqeneniat 510,250 560,500 2,188,515 
Oats, e geiemensimeal 1,514,600 1,273,900 1,835.483 
Rye, 6 “edcucastouees 13,000 17,900 4,000 
Barley, “ ctewsendaneesee, Be 204,000 326,024 

iksctedchecccsssetnd 2,402,350 2,199,400 4,479,722 

Shipments. This week. Previous week. Year . 
Wheat, bushels Ldneenneeaenene 434,535 390,540 5 579.6 87 
a 863«3~—m” Cs * 6 éeencecsenabene 1,491,058 1,138,847 : Tt 219° 
Oats, e Oa 1,245,936 1, < 512 
Rye, sr 11,000 26,240 
ee, © eanescenencesos 268,797 125,316 157 ‘861 

ID ccccssccccaccéantestt 3,395,260 2,926,879 79 3,341,367 


Flour receipts were 163,905 barrels, against 164,797 barrels last week 
and 167,839 barrels a year ago; and shipments were 166,883 barrels, 
against 202,436 barrels last week and 155,538 barrels in 1908. Eastbound 
rail shipments of flour were 110,567 barrels, against 84,198 barrels last 
week and 98,287 barrels last year; and of grain were 2,757,000 bushels, 
against 2,448,000 bushels last week and 2,274,000 bushels in 1908. 

The visible supply statement of grain in the United States east of the. 


. Rocky Mountains, issued by the Chicago Board of Trade, exhibit de 


creases in wheat 1,489,000 bushels, corn 240,000 bushels, oats 490,000 
bushels, rye 56,000 and barley 274,000 bushels. The principal port de- 
creases in wheat were Minnes.pojis, 564,000 bushels; Buffalo, 339,000 
bushels ; Chicago, 297,000 bashels; Kensas City, 244,000 bushels; St. 
Louis, 106,000 bushels; and Chicagy, afloat, 103,000 bushels. Similar 
wheatincreases were: Duluth, 182,000 bushels and on lakes 103,000 
bushels. Corn increased 522,000 bushsls on the lakss. Similar port de 
creases in corn were: Kansas City, 139,000 bushels; Indianapolis, 99,000 
bushels ; New Orleans, 94,000 bushels; Chicago, afloat, 93,000 bushels; 
Minneapolis, 84,000 bushels; and St, Louis, 80,000 bushels. Detailed 
stocks this week and previous weeks follow: 





Stocks. This week. Previous week. Year ago. 
Wheat, bushels ne ceececoeess apeeeesne 31,139,000 32,628,000 25,026,000 
Gee, i enceewnccesseedueesoon< 4,811,000 5,051,000 5,675,000 
Oate, 60 eeewcccccccccoeescosces 8,426,000 8,916,000 10,373,000 
Rye, 6 oeewecceces Brcececcenees 466,000 522,000 414,000 
Barley, “§ — — ncccccccccccccccccceces 2,902 000. 3,176,000 2,815,000 


The Canadian visible supply of grain, reported by the Winnipeg Ex- 
change, shows increases in wheat 186,000 bushels, oats 2¢2,000 bushels: 
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and barley 133,900 bushels. 
weeks follow: 


Detailed stocks this week and previous pices. In fact the only weak spots seem to be in yellow pine. Heavy 


shipments have been received and quotations have sagged under the 


Stocks. This week. Previous week. Yearago. burden. Exports give no relief as foreign buyers are apparently waiting 
Wheat, bushels.............. 8,558,000 8,372,000 9,654,000 : : : iti 
en ee 3'997 000 2295000 2'913'000 for a slump in prices, due it is said, to the overloaded conditions of the 
SN, OP :” cciatevensacses 596,000 ‘463,000 710,000 European markets. 





Provisions exhibit some recovery in the general demand and the outgo 
is considerably heavier than in recent weeks. Orders from Latin- 
America make an encouraging aggregate, and there is moderate im- 
provement in the European inquiries. The monthly statement of stocks 
in store here is expected to reflect only moderate changes over a month 
ago. Eastbound rail shipments of provisions rose to 18,175 tons, against 
15,244 tons last week and 17,300 tons a year ago. Live stock receipts, 
223,287 head, compare with 216,997 head last week and 242,926 


RAILROAD EARNINGS. 





Total gross earnings of all railroads in the United States reporting 
for the three weeks of April are $17,801,956, a gain of 13.0 per cent. 
over last year but a loss of 6.6 per cent. compared with the corresponding 
period in 1907. Notable gains are reported by the Denver & Rio Grande, 
Missouri Pacific and Chesapeake & Ohio over last year. A number of 


head in 1908, the decrease mainly appearing in sheep and beeves. Cash additional roads have reported this week for March, among them Erie, 
pork is quoted at $16.55 a barrel against $16.70 a week ago; lard at New Jersey Central, Northwestern and Atchison, and all report con- 
$10.374 a tierce against $10.35; and ribs at $9.823 against $9,123. Com- siderably larger earnirgs than a year ago. Total gross earnings of 


pared with the closings a week ago, cash prices are unchanged in wheat ; 
but lower in flour, 10 cents a barrel; choice cattle, 10 cents a hundred- 
weight; and pork, 15 cents a barrel; and higher in corn, } centsa 
bushel ; oats, 4 cent.; lard, 2} cents a tierce; hogs, 5 cents a hundred- 
weight ; sheep, 10 cents and ribs, 70 cents. 


THE MINNEAPOLIS FLOUR OUTPUT. 


MINNEAPOLIS.—Shipping directions have been coming in quite freely 
during the week and there are now comparatively few unfilled orders 
booked. The scarcity of clears has increased export sales of patents, 
although buying is confined to immediate need. Domestic sales are 
light and as a rule buyers are looking for lower prices. Less than two- 
thirds of the milling capacity was in operation and the output for the 
week was 255,000 barrels. Mill feed is scarce, most mills are sold ahead 
and there is a tendency to higher prices. 


United States roads now included are $78,684,115, a gain of 13.5 per cent. 
over last year and a loss of only 6 4 per cent. compared with March, 1927, 





Potato and Vegetable Market.—Receipts of domestic 
potatoes were larger, but the demand for old stock was so strong that 
prices were very firmly held. New potatoes are in liberal supply and 
prices steady. Large receipts of imported potatoes weakened the 
market and prices fell off. Asparagus was in full supply, but the de- 
mand was good and prices remained steady. Southern tomatoes arrive 
freely, but demand was strong and prices higher for strictly fancy 
grades. Other vegetables were in good supply and prices were steady. 





Petroleum in Japan.—tThat the oil fields of Japan are far 
from supplying the wants of that country are evident from the following 
statement showing the imports of petroleum during 1906 and 1907: 























-————— _ —1906————~ 
The Joummbor Trade From al pts repr ideas a0 pane gh HAMM og Bag ER of 

eas rodauction a mpanie a r a utch India............. 2 < 2,200, 2, 2 137,52 
sdtibiciiinas ssasiatens ol the nent une edanannh tx Won oak pig Bey — Fae 1,581, au —s 1°619,960 147'304 
City there is a very large amount of building, particularly of new Sr 70,165,626 $7,133,750 59,429,969 $6,138,793 


dwellings, and in this class of work the favorite trim is oak, chestnut or 
cypress. This stimulates the demand for those lumbers, and the effect 
is seen in the firmness with which these woods are held. In white pine 
improvement is noticeable and purchases are larger, while the spruce 
trade displays more activity, with prices frmly held. There is more 
inquiry for hemlock, which is hard to get, and it is reported that some 
buyers have made offers to take round quantities at more than full list 
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‘Fiscal year begins ae 1,-exXCept ruaie 


marked (*), which are January 1 LATEST GROSS EARNINGS, 


























REPORTS OF RAILROAD EARNINGS 








The Butter Market.—Receipts were somewhat less than last 
week and the demand in consequence created a firmer tone. 
are obtained for fancy grades, and seconds sell better at steady prices. 
Stocks of factory are not large, and some holders are talking higher 
quotations. 


High prices 





















































LATEST NET KARNINGS 
= _ Month a 1 asi kanes. mate. ) — Fiscal Kew to Latest Da 
1607, Soe. Perio¢, 1909. lyus. ly Period ivug, 1908. 909. 1905 2d 
8,734 3,774 “N.Y. Central......... February.... $6,1¢3,362 $5,691,711 $12, 733, 605 $11, S71, 038 Feb..$i,241,927 $936,394 $2 692,361 $2,012,339 
3,151 2,151 Erie........-----.....- March ...... 1,383,045 3,763,160 37,930,104 38,179,384 Mar 1,402,391 707,361 9 999 007 6,481,014 
4,023 3.990 *Penunsylvania......... February ... 10, 314,160 9,314,960 21, 534,972 20,378,272 Feb . 1,990,509 1 ,649, 709 51 3,914,°08 
3,902 4,006 Baltimore & Ohio .... March -..... 5.854.441 5,310,640 53,138,448 58,055,251 Mar. 1.334,344 1,150,251 17 356, 329 15 725,507 
4085 4,052 Grand baa seeereces Apr, 3 wks .. 2,187,577 2,032,879 31,456,358 34,036,441 Feb... $21,189 155,728 5,239,761 5,137,341 
(1,507 1,520 *Lake Shore .......... Fenruary.... 2,985,516 2'317,538 6,302,241 5,598,029 Feb.. 917,028 935,795 2,144,290 1,772,245 
1,745 1,745 ieeniome ‘Central . February... 1,891,207 1,727,230 3,793,367 "588,693 Feb... 522/885 373,40 1,030,475 779,270 
15 2,516 Wabash. : ..Apr, 3 wke.. 1,438 860 1,264,295 20/908,215 21,102;399 Jan.. 405,644 441,490 4,589,963 4,887,634 
1,471 1,471 *Pitts.,C.C.@ St. L. March ...... 2,377,13 2,158,353 6,599,591 6,095,989 Mar.. 567,422 622,811 1,400,448 1,415,154 
11,982 1,982 *C.,C..C. & St. L..... February.... 1,884. Tod 1,753,740 4,087.669 3,539,859 Feb... 401,834 306,475 853,512 634,729 
668 666 Jersey - pene einai March. ...... 2,311,420 1,790,611 19,185.575 20,371,129 Mar.. 1,084,544 540,962 8,237,450 8,568,992 
1,007 999 Reading .............. February.... 2,906,730 2,626,041 26,434,932 29,086,387 Feb 1,139,066 770,025 10,392,388 10,738 "390 
1,446 1,451 Lehigh Valiey ecceeees March....... 2'808,914 2,315,394 24,513,966 26,557,849 Mar. 1,021,474 63 5,363 7,939,199 146,539 
S46 546 N.Y.,Ont.&W...... February. 57,812 515,485 5,489,325 5,415,698 Feb . 117, 677 67,430 1,588,173 ; '616 336 
S69 56% Buffalo, Roch. & P...Apr,3 wks - 390,574 316,705 5,945,398 6,863,379 Mar. 429 139,449 1,418,626 1.749'898 
191 i191 ‘Pitts. & Lake Erie .. February ...- 783,733 645,380 1,621,011 ett Feb .. 364 074 281,91 769,891 490,490 
463 462 *Northern Central ....February ... 788,979 735,479 1,658,115 1,659,91 Feb . yl 33,184 57,712 153,721 
713 714 *Phila., Balt. & Wasb February.... 1,232,416 1,107,116 2,495,556 2,319 "058 Feb.. 176,113 70,313 341,196 237,996 
347 347 #=Hocking Valley ..... February .... 351,929 3438,9) 2 4,209,621 4,396,4 Feb .. 74,590 76,536 1,370,827 1,370,795 
4,518 4,377 Illinois a. ayer: h.:..... 4,961,734 4,667,455 43,583,090 45,590,061 Feb .. 1,049,569 209,071 8,757,452 8 1923, 137 
998 1,004 Chicago & Alton ..... Apr, 2 wks 459,700 409,43 10,058,733 9,366,010 Feb... 284,750 269,441 02.7 624,853 
818 si Chicago Great s West. Apr, 3 wks 421,909 419,359 6,673,199 6,646,605 Jan .. 22,165 108.315 801,195 art: 5,643 
1,022 1,022 Wisconsin Centra! ...March....... 631,445 590,470 5,611,351 5,675,455 Jan Hin 174 113,049 1,506,500 1 597,581 
7,516 7,516 St. Paul...............February....  3,93',519 3,937,983 40,718,316 39,411,975 Jan 279, 714 = 1,841.575 13,748,987 13,434, 
1,729 1,729 Omaha ................ arch....... 1,146,191 1,043,008 10,295,907 10,093,684 Feb.. 250,373 286,008 3,050,53 
634 7,630 Northwest...... ....- March....... 5,404,996 4,933,022 50,036,721 49,541,791 Feb . 1,293,436 1,075,743 13 ro 087 14,729,637 
71.970 7.730 RockIsland ...-.... March....... 5,114,417 4,904,292 46,382,492 45,950,184 Mar 523.022 1 337, 066 11,934247 11,491,015 
2,394 2,309 Minn.,S8t. P. & Soo..Apr 3 wks.. 667,003 B27. on 10,187,200 9,798,101 Jan 219,550 5 359 3,604 745 3,073,815 
4,407 4,365 Atlantic Coast Line..March ...... 2,764,669 2,442 19,647,859 19,883,213 Mar.. 1,161,848 581,799 6,250,803 
7,489 7,547 Southern ..... -. Apr, 3 wks .. 2ZRIZ,554 2.675 035 42,652,179 43,125,188 Mar.. 1,305,908 1,034,258 11,547,227 
1,895 1.839 Chesapeake & Ohio. Apr. 3 wks. 1.506,041 1,19 25 ~ 21 ,090, 717) = 21,574,724 Feb... 6 4,514 446,415 6,623,554 
1,621 1,878 Norfolk & Western ..February.... 2.167477 = 1,818 19,173.752 20,749,361 Keb.. 799,515 608,308 7,580,857 
387 4,346 Louisville& Nash Apr, 3 wks 2.475.510 2,29 790 37,039,236 36,956,521 Feb... 97,393 670,240 9,908,002 
926 ¥26 Mobile& Ohuw........Apr,3 w ks . 547,805 484,016 7,832,789 8,030,354 Feb... 253,795 185,355 ,068 ,07 
1,230 1,230 Nashville.Chat ....February -... 923.256 831,414 7,427,432 7,436,794 Feb 136,311 er 1,593,911 
336 336 © Cin., N.O. & T. P... Avr. 3 wks .. 690,506 403,937 6,236,171 6,495,011 Feb 212 461 9b. 732,830 
1,915 1,912 Central of Georgia ..Apr, 5 wks .. 543,108 5 $4,600 9,377,400 9,650,300 Mar 259,045 242, ‘907 2,386,270 
2,611 2,611 Seaboard Air Line ...February.... 1,454,539 1,289,293 10,675,180 10,564,335 Feb 511,012 344,925 3,120,165 
1,370 1,278 Yazoo & Mississippi February... 851,132 844,456 7,122,295 4132, Feb 53,483 95,421 00,540 
9,944 9,556 Atch., Tov.&S.F...March ...... 8,272,721 7,401,519 70,106,931 70,210,373 Mar . 3,206,421 2,897,574 25,151,949 19,686,751 
5, 062 5, 7069 «St. L.. dé San Fran....March....... 3,210,126 2,869,615 28,709,289 28,490,138 Mar.. 1,296,305 911,797 8.261.495 7,764,697 
6,479 6.37 5 Missouri Pacific ..... Apr,3 wks... 2,414,000 _—_—-1,913;000 36,265,435 35,530,375 Jan.. 871,598 773,178 8,416,008 7,386,441 
3.072 3,07 Mo., Kan. & Texas...February ... 1.259,992 1,668,915 17,657,579 16,761,763 Feb . 6,37 368,102 5,319,860 5,618, 
2,552 2,4 $9 Denver & RioG ..... Ave, 3 wks... 1,155,100 994,200 16,358,300 16,370,100 Feb... 189,950 380,677 3,927,697 4,793,614 
1,464 1.452 St. L. Southwestern Apr, 3 wks,.. 517,276 459,028 3,555,361 8,024,556 Feb. 141,363 54,877 1,674,064 1,519,981 
1,707 1.665 *Texas & Pacific ..... Apr, 3 wks.. 689,720 610,507 12,065,020 12,302,710 Jan... 341,542 273,798 3,181,093 2,891,020 
1,159 1,159 [Unt.Great Northern. Apr, 3 wks -. 420,0 318 000 pri 6,070,327 22 —— Aes 
1,932 1,758 Colorado Southern ... Apr,3 wks. 492,771 442,112 12,441,990 11,935,226 Mar 290.078 244,781 3 683,220 3,636,834 
6,898 6,652 Great Northern ...... March....... 3,994,036 3,218,370 40,617,005 43,503,819 Jan.. 280,037 546,544 13,873,803 14, 327,707 
6,680 5,617 Northern Pacific ..... February.... 4,309,819 3,944,997 49,102,385 43,945,317 Jan .. 1,170,275 1,653,234 19,532,820 19,867,205 
6,610 5,404 Union Pacific. -....... March ....... 6.157,494 5,345,263 59,125,623 58,094,596 Feb 2,010,102 1, 723,529 26274126 217169,047 
90 7 Southern Pacific ..... March. ...... 10,030,794 9,450,949 90,225,553 95,642,472 Feb 2,247,9 1/843,891 27,585,995 23,22u,576 
9,154 8,777 Canadian Pacific ....Apr,3 wks.. 4,446,000 3,927,000 61,326,725 58,814,097 Feb 762,145 357,097 15,193,071 15,412,111 
3,154 3,026 Mexican Central ..... January .-... 2,777, 819 3,943,035 31,937,407 34,956,331 Jan 1,033,777 761,538 6,682,970 5,947,449 
915 887 Mexican Int.... ..... Ape. 2 2 wks. 281,558 291,516 5. 033, 805 6,130,480 Jan 221,186 263,390 1,558,244 1,625,726 
1 321 *Mexican R. R........ nuary ..... 547,400 725,500 547,400 ge Rg ore 
30 1,730 National of Mexico . “Apr, 2wks.. 2,012,080 1,847,635 19, 343° 640 20,534,151 Jan 548,004 507,393 9,015,144 3,454,267 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. This Week Last oe ARTICLE. This Week) Last Year ARTICLE. This Week| Last Year 
APPLES R DRUGS —Continued. METALS—Continued. 
Poor to fair seundsoescouedl bbl 2.50 | 1.50 Gambier, cube No. 1...-.... Ib |+ 7% 4's saan, fie CAAA TD l 4.25 4.1 
i sndebhaeminneh caemretis “ 4.00 (| 4.00 Gelatine, silver.........--. 23 us % 3% aeRNRce he “ |—29.25 32.25 
BE. N si meet 2.57% ins Styeeetee, C.F .sim bulk...“ |— so 14% Tin plate, N. Y...100 Ib.. box 364 {| 3.89 
Marrow, Choice. .......<- ag a) | 2.5 um c, Dee adia 5 2 
BREED « cccsccebinnséctes 2.55 2.19 Benzoin, Sumatra ...... ” 31 44 "New Orleans it + dale 
BOOTS AND SHOES: Chicle, Jobbing lots....../ | 48 75 «=| ~=S common al} 16 | 
’ — : m6 Gamboge, pipe. .......... . 72% oe 2 yee g2 page: 
Men’s grain shoes.......pair 1.52% 1.50 mates ~ 15 open kettle.............. 28 wa 
Creedmore split ......... - 1.35 1.30 . Mastic xin ee eenes ss | 48 wr Syrup, common........... aes 19 woudl 
Men's satin shoes........ os 1.35 1.30 Senegal, — “ 7 “9 OILS 
Wax brogans, No. 1..... ‘ Ven et Se Shellac, "D.C eee 29 4 EE a eee ee Ib 5.90 4% 
Men's kip shoes ......... “ o> ‘2 -30 Copal, Zan. pu white... “ | 380 otee | Cottonseed, sum ‘cchyimaiegte — 5.55 = 
Men's calf shoes. ........ oY 2.00 1.97% | K o. +) 42 a | Cocoanut, Cochin 7 8 
+ la rag eee yg nied ‘“ 16% 170 Preqacemth, Aleppo 1sts ** | 73 75 | Cod, domestic...... . "gal 33 aa 
Spee eee ereses ces - > Bo : Indigo, Bengal, ~y grade.“ | 67% 50 Newfoundland.... .... “ 40 
Men's calf boots.......... 2.63" 2.70 Todine. resublias “i 2.40 Lard, prime, city o 81 68 
been een Me A Me "nea «| 2:75 wee Biber | mS “ 57 53 
ae SPIE -.-----0000 " one 1.07%a | Lodofor ns esnc 2.65 2.65 OT 56 42 
Women’s satin. ----..-... O7'a | 1.02% || Nitrate Silver, crystals...“ |+ 33% aes Petroleum, crude... .... vbl} 1.78 1.78 
BUILDING MATERIAL: ” = . Nux Vomica Ib 2% Re cargo lots, in 
Brick, Hud. R., com.... 1000 1.50 5.25 ae rs 1.15 1.05 ’D - 8.50 8.75 
Glass, window, less dis. 2.45 aan Ee “ 1.9¢ nn 06060 ee “ 5.00 5.00 
COUDES ......---+--------- x +20 moe SS “ : 2.90 Rosin first run Saati ae He gal 21 cece 
Cement, Portiand, dom.. 1.45 came Beigamot ........-..--... PP 4.50 “1 F a ee 
, Eastern, spruce..1,000| 3.75 a + Catia 75-80 ¢., tech../" | _ 1.90 | 145 | PAPER: News sheet. 1001bs|} 2.10 2.50 
Lime, Rockport, com..... bbl 1.02 80 ee «l_ g3 ed B ARO Nt 20.00" cone 
Shingles .--. -.....-..-..1, wy, wT; Wintergreen, ‘nat., ‘sweet Straw board... ..-.-.......- 4.37 mene 
BURLAP. 101) 02.40 in..-.yd| 4.50 5.40 Ae rio mk: patie | Wrapping, No. 2 jute.100 Ibs 379 
corse No.7. oo ib | + ' ~~ — Optum, jobbing En ae vai 4.40 | 4.55 lj Writing, ledger -......----- 2.45 
COTTON GOUD re asases Prussiate Potash yellow .. -Ib + 13% | 14y sini. Choice rod ooitagas a — 2.07% “ 
B heet’ wa tanda d..vd 6% 7 Quicksilver De esceecsesccccecee 62 } 61 
edged eek mi —— 30 Quinine, 100-oz. tins....... oz 14 | 16 |, PROVISIONS, Chicago— 
Wide chectings, 10-4...... ; 9 lg a Rochelle Salts.........----- RE etree 100 Ibs |— 4.50 << 
—— Cae .--- 64 se Sal Ammoniac, lump...-.... 9% | 9 _ Hogs, live....... « «© I+ 6.85 8 4 
ny NET ia “" 51g 47 Sal soda, American....100 Ib 60 60 || Lard,primesteamed “ “ |—10274 | j 720 
Seanda “i ont — “FE-cce 5 6 8 Saltpetre, crude . we 4.00 | 4.25 | Bork. mees........... _...-bbl |—17.70 5 OF 
se ones oenrees i 63 7 Sarsaparilla, Rendacs.... 36 37 Sheep, live. aeiiiaiattias 100 Ibs |— 3.60 550 
SOOT EEE, DS. ooo oe ccecce ye: 5 ly 4 Soda benzoate .............. Ib 27 ie Tallow, N. Y......... “4 5.75 ° 
Staple ginghams........... b EE aa 66 444 | 5 aa 4 5% 
Blue — a . lly 12% FERTILIZERS. RICE: Domestic, prime.... Ib 5% 
Print cloths ....,.......... 5.44 3M Bones, ground, steamed, ‘| RUBBER: Upriver, prime.Ib/+ 1.24 | 80 
DAIRY: 1‘ p.c.am., 60 p.c. bone | | SALT: 
= soomety special..Ib|— 27 27 IP am 0 on a 21.00 20.00 Domestic 224-Ib. bag 390 | “36 
dairy, common wo urla 0 asia in tea 
fair...... 7 ROS Sac aap Lie 19 26 ean talline 8s 100 Ib 1.90 1.90 Turk’s Island.... 140-Ib Sag 75 
West'n, imitation cream- Nitrate Soda, 95 p.c... “ “ 2.15 2.35 ‘| SALT FISH: 
ery firsts ........ 20 mii oe A mmonia, : | Mackerel, Norway No.1, 25.00 
Cheese, old f.¢., special. ... 16 15% domestic ............. « «1 2.95 3.10 ll: ee 28.00 : 
old f. c.,common to fair.. Lz 8 Sulph.Potasi, basis 90% ‘* = TS See Norway No. 4,400-450. 11.00 “= 
Eggs, nearby, fancy...... aoz|- 23% 18 FLO Bloaters, No. 1, 140-150.. 20.00 acre 
Weatern., ists ........ sh 3 164 Spring patent sentinels bbl 6.25 | 4.75 Herring, round,medium. “ 5.00 6.00 
Milk, 40 at. can, net to Winter Jsavelacétue | eee , Georges... ...-.- OO lbs| 6.25 : 
A a can 1.20 1.10 ae . 5.00 | 4.10 boneless, genuine........ lb 7a 8 
DRIED FRUITs: reece %35 | s+ || SILK: Raw*@hanghai)best.Ib| 4.60 | 3-70 
— Sonpenenee, choice, 7 7s Wheat, No. 2 red ....... bush 1.40 | 106 || SPICES 103 | 10% 
Apricots, “Cal. st., boxes... “ 3% ouie mg No. 2 mixed...... “ + ~*~ pA Stereos lesetiés... — Ib 12° 1 
Citrou, boxes.............- . 10% cose Oats, white, 26-28 lbs | - 58ly | 56 Ne a ia ent ERE “ 37 wee 
tn ope cleaned, —. = Dlg Nac t 935% | 85 Ginger, Calcutta aaiecanatasale Bly a] 
ero re “ 8 7 Barley, new malting o 75 | 1.04 Pepper, Singerpore, black. “ 7% 
Seeman, “<3 eee ib. ove Hay, prime timothy. -1001bs 90 | 8 | white “ 11% an 
x, Ol ire Seles ‘ 7% ai Straw, long rye, No.2,“ “ |+ 1.30 | oe | SPIRITS, Cincinnati ......gal 1.35 1.35 
“4 “ > | D } 
wesc eeeese , sees Manila, cur. spot...........Ib}- is 6% | SUGAR ‘ 
Raisins, Mal, re tale x 2.30 qae8 Superior seconds, spot..... « 5 5% || Raw-Muscovado ... .100lbs|— 3.36 3.92 
California ~Noane loose 4 HIDES, Chic Refined, crushed...... “(CO 5.65 6.15 
SCENES, £-€8....---0. Ib | Packer No. 1 native........ Iib}+ 16 11% || Standard, granu.,net.“ “| 4.95 es 
Oe 2 CR RMICALS: No. 1 = i paedascoossnen. “it 16% 13 TEA: Formosa, fair ercecee Ib 15 2] 
Ri ORT 4% ‘ions RR ae 11 Es ccc coccccccsececesoese 24 19 
Acid. Renae, I aitidsiniieeis . OZ 10 pe es Cows, oka BOGIVE. cccceee “lr 14% OSq |] Jape, IW ...ccesccccccccce S 24 35 
Boracic crystals.......... ib 7 .... || Branded cows.............. ss 14 ORs Biiicsensccesceereseocencces - 35 12 
Carbolic, drums... ....... “ 9 .... || Country, No. 1 steere...... “lt 14 Bly Hyson, luw..-.....-..-...... pes 15 40 
Citric, domestic.......... “ 39 ..-. || No.1 cows, heavy.......... “lr 13 BE Th WEBB cccecccccccssccccescoces . 40 
Acetic, 28%... ....... ye t 2.35 = 2 ——— peeeeososece Tr. oe 7% | 
Muariatic. 18’........ i i ee eR se lly 7 | TOBACCO, Louisville: ll 
- " i cmuestuee 1.45 ual No 1 Ca SE Kaaniabhaeonite ‘“ 16 12% Burley red—Com., short ...1b + 13% 
itric, 36"... sttecee sees lb 3% | -::: || HOPS, N. Y.State, prime...1b} 13 11 Medium ----00scccc0-so00 a ee 13% 
I vccicnda setsiasenn “ 644 a OO INS ss cces ccccetcis ane Ib 3.1-16 3.55 Fine ....--.ccc--- eseeeess . 21 1349 
Sulphuric, 8 acihiael 100 Ib 90 100 | Burley [ ectery—Commanee - Ee FF 14% 
Tartaric, crystals. “ 26's eee ||LEATHER: — | — {| || | Medium........-.....--+ en 3% 
Alcohol, 190 broot U. 8. P. gal 259 2.63 | Hemlock sole, B. A., It..... lb 23 21% Dark, rehandiing — —Com . - 5% 91g 
ref. wood 959 50 ..-. || Nonacid, common......... “ 23 21 Medium..........-.-.---. e 7% 10 
rT denat 188 prout 86 46 ud Ae Union backs, heavy........ és 35% 30 Dark, expert—Comimon .. pa 6 ll 
4 ‘eal eieaebeat cen “ 1 a “as | ou hang 1, 6 to7 ” a is MOIR. ..--.----on--n--- A 47 
um, jUmMp............ , * il grain, No. to 7 oz...“ S54 | 14 \letRPENTINE ........... = 
Amménia, carbonate dom. Ib 7% 7% || Glove grain, No. 1,402...“ 11 19 | TORPENTINE... eal;- 40 
Arsenic, white............. 3 4 Satin, No. 1, large. 4 0z.... “ lly 914 | VEGETABLES: 
Bi- -Carbenate soda -Am- Split, Crimpers, No. 1, It.. - 23 194 Cabbage. Fla. white. - crate - wee 
-.---1001b} 1.00 1.15 Beltin ing be I cat dla “ 42 35 Onions, Teste, @ eo-e-0° 1.00 ove 
Bi-Cromate Potash, Ameri- LU . 1 ~o a West yellow bag a 180 aie 
soceseoressouocecoecees Bay - Henioe Pa, base pr. 1000 ft 21.50 oor a -+-0- - ; aah 
ee powder,over * White pine b. b... ” .00 27.00 Suntematenetee My bulk. bbl 2.62 Ly 
aa wt SNS. OI Ib] . 1.20 1.20 Oak 4x4.No.lcom... “ “ ie pee Turnipe.ruta a 75 100 
perst, powdered .......... lb 4ly 4% White ash 4x4 firsts. “ “| 52.00 55.00 white............... - ore . 
Brimstone, crude domes- , Chestnut,4x4com... “ ** | 36.00 soe WOOL, P hiladelphia: 20.28 
invareeesauesesesess one 22.00 22.00 ress, shop .... ... “ “ | 30.00 alia Average 100 grades ...... 1b} 27.15 31 
Cubemai. American......... 82 82 ahogauv, Honduras 100{!t} 7.00 18.00 7S) eae . 33 30 
Camphor, American refd, || Spruce, 2x8, 14 ft ... 1000ft| 23.50 eon ah sancendoccessrenpeooeses ° 31 38 
Dthitdihn thbtndasee 43 59 || YellowpineL.L.tloor’'g“ ‘| 24.00 ee Medium ................. 35 
Cantharides, ‘hinese...... “ 25 .... | Cherry 4x4 firsts ..... “| 93.00 100.00 N.Y. & Michigan — as 
Carbon, bisulphide......... “ 5 | Whitewood 4x4firsts “ “| 40.00 45.00 Taree hthe ......-.... _ 28 23 
Castile soap, pure white . “ 12 12% ALS: Qua i ass “deohee “ 28 
Castor Oil, Nu. 1, bbl. iots - 10 ll | Pigiron,fdry.No.2, caeen. Cam —16,00 17.50 nn A & illinois— ; 18 
Caustic soda, domestic, hasic, valley furnace... “ 4.00 15.50 Fine....... -------------- . 20 23 
Beeman vesinns- ones Ib} 1.75 1.85 Bessemer, Pittsburg... “ | 15.65 17.15 M ow -saneeeecer scene 26 33 
Chlorate potash... ib By 8% | —_ gray forge, Pittsburg..“ | 14.40 15.40 pastes blood ........... n 27 20 
Chloroform ................ ‘ 27 27 Billets, steel, Pittsburg.. “ | 23.00 28.00 || Coarse ........-.-..---0-- 23s 
Cocoa butter, bulk. “i— 26% ceee forging. Pittsburg ..... “ | 25.00 30.00 North & South Dakota— | 17 
Codliver oi!, Newfound. open. hearth, Phila ..... se 25.40 29.20 : SRR ARES EIS . 20 20 
BE a sneens -sescccnneeses --bbl| 2.00 -. || __Wite rods, Pittsburg... “ | 29.00 35.00 || Medium ....... eeeeeeees - = | i 
Corrosive sublimate.. : -b 73 .... | Heavy steel rails at mill “ 28.00 28.00 | Quarter blood ........... 23 SC 
Cream tartar 99 p.c.......“ 23 23 Iron bars,refin 4.Phil. 100 ibs |— 1.35 146 | Ny ~ at Idaho— — 13 
Creosote, beechwood . 50 48 common, Pittsburg. 1.30 150 || Light fine ...........---. - 19 1} 
Cochineal, Teneriffe silver“ 37 44 Steel bars. Pittsburg. “ “ |+ 1,15 160 Hen A Ee a 16 
Cutch, mat .. 5 4 Tank plates, ane e 9 1.25 1.70 || WOOLEN GOODS: 1.575 
Balsam, , Copaiba, _& ge — 47 48 Beams. Pittsburg.... “ “ 1.25 1.70 || Clay worsted, 16 97 ...... yd 150 80 
Fir, ¢ aca ; a 7.0 ; ia | Angles. Pittsburg. . “ 64 1.23 1.70 Cla mixture, 10 Gis cceece ye 1.47% 1:20 
Peru. re peed ‘epeieliedaken “ |l4 1.65 --+- || Sheets, black, No. 28, Thibet, all wool, 24 oz.... 1.20 | . 
Or ies 19 eee | ES a 4s 2.20 2.50 Dress ‘Gootls, TMD ccccese . 3245 | 4 
Epsom —_ domestic. i001 90 peas Wire Nails, Pittab’g. “ “ |— 180 2.05 Broadcloths ..........----. : 85 ps 
Ergot, Russian............ 39 .... || Cut Nails, Pittsburg. “ “ 1.70 1.90 Talbot ‘‘T” flannels...... 7 39 
Ether. U. S: P.. 1900...... “ 15 pier ‘| Barb Wire, van- . Indigo flaunel suitings.. | 1.50 _ 1.50 
ONE revncctentcces « ee ee | ized, Pitteburg..... 6 lee 3.25 2.50 Cashmere cotton warp. . - 229 | Fe 
Formalehyds -..21720.277 Ib 9% '| Copper, lake, N. ¥....... Ib} 12.874) 13 Plain cheviots, 14 oz ..... 8715 | N 
—Fusel oil. crude......-°--"gal| 1.10 || Spelter. N. ¥............. “ |— 5.02% 4.70 Serges, 12 oz. ...... ore @ | 100 | 100 









































+ Means iuaneeel since last week. 


— Means decline since last week 


Advances 22; declines27. 
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HIDES AND LEATHER. 


The market is very strong and active on all kinds of hides and quo- 
tations have taken another sharp upward turn. About every sale that 
occurs is at an advance over previous transactions and native steers 
are now selling in the packer market at jc. more than a week ago. Last 
sales of these were at l5c. for March salting, 15jc. for early April, 153c. 
for late April and early May, and l6c. for late May salting ahead. Sales 
for the current week have again amounted to over 100,000 packer hides, 
and itis estimated that during a fortnight the packers have moved 
close to a quarter million bides. All kinds of branded hides are also 
advancing rapidly, and this is also true of packer native cows and bulls. 
Country hides are exceedingly strong and Chicago buffs are now 
quotable up to 123@13c. All kinds of foreign hides are active and 
prices on these are advancing as rapidly as on domestic stock. All of 
the tanners are now buying foreign hides in bond instead of paying the 
duty in the hope that the 15 per cent. tax will be removed in the new 
tariff law. The pronounced activity in domestic hides of late is supposed 
to reflect the belief among tanners that hides will not be admitted free. 

The leather market continues to improve in tone and business is 
steadily increasing. No extra large transactions have been effected, such 
as occurred three or four weeks ago, but there is a better call for most 
varieties and some buyers are operating on a liberal scale. The sharp 
advance in raw material is making tanners very strong in their prices 
and has also caused leather buyers to reach the conclusion that leather 
is not likely to be any lower and that the present is a good time to cover 
for near future needs. Sole leather is especially firm and the aggregate 
sales of late have been of good size. Sole leather offal is also selling 
well, and former holdings of 300 to 400 tons of hemloek bellies have 
been materially reduced by numerous sales ranging in size from 10 to 50 
tons. Upper leather is not selling as well as sole, and this is largely on 
account of the uncertainty regarding stylesin footwear. 

Boots and Shoes.—There are signs of improvement to the 
situation, but in general, trading is more or less restricted. It appears 
to be a fixed idea among the shoe buyers to confine their purchases to 
actual wants and what contracts they have placed for fall and winter 
goods are moderate. The strong and excited market ruling for bides 
may drive some of the shoe buyers into the market and result in their 
anticipating their needs to a larger extent than they would under 
normal raw stock conditions. Salesmen in the West and South are 
sending in more encouraging reports concerning prespects for business 
in next season’s lines, and state that the jobbers and large retailers are 
beginning to realize that present values are about as low as they are 
liable to be this year, judging from the strength of the hide and leather 
situation. Staple lines appear to be receiving the chief’ amount of 
attention, but New England manufacturers are reporting larger orders 
received of late for patent leather goods. 


THE BOSTON MARKET. 





Boston.— While the tariff question continues to be a disturbing ele 


ment in the shoe and leather trades there is more activity in both. A 
fair business in footwear is reported. Factories making men’s goods 
are better occupied than those making women’s goods, several of the 
latter being shut down for lack of orders. Upper leather is decidedly 
firmer and tanners are asking advances of ic. to le. per foot. A well 
distributed trade is reported though heavier lines show most activity. 
There is a good movement in sole leather at firm prices. Buff hides are 
higher and firm at the advance. 





THE PITTSBURG IRON MARKET. 


PiTTSBURG.— New business for April is repcrted far ahead of previous 
months and prices are strengthening in severdl lines as a result. The 
market is not stable as yet, but conditions are bettering. Numerous 
sales have been made of finished products below the prices announced 
several months ago of $1.20 for bars and #1.30 for plates, and the low 
level of $1.10 was reached, but quotations are nowadvancing. The lead- 
ing interest has advanced its prices $1.00 per ton on bars, plates and 
shapes, and the current quotation for bars is around $1.15, Pitts- 
burg; for shapes and plates $1.25, Pittsburg. These quotations are 
still below the prices announced after the cut, but the mar- 
ket is strengthening. Billets are quoted at $23.00, nominally, 
and sheet and tin bars $25.00, but new business is not develop- 
ing freely, and it is reported some shading is done. The local 
market for pig iron is quiet, and not much business is in sight. 
Bessemer pig iron is quoted around $14.75, valley, basic and foundry 
$13,75 to $14.00, valley. Scrap iron is more in demand and prices are 
a trifle stronger; heavy steel scrap is now about $14.25 to $14.50. 
A good line of structural business has been placed, and new work 
of considerable tonnage is constantly developing, and but little business 
is now being taken at less than $1.25, Pittsburg. Tin plate output con- 
tinues good and mills are operated almost to capacity. Prices are’firm, 100 
pound cokes quoted at $3.40, charcoal tins $4.15, and ternes $6.80. Sheets 
are not in such good demand, although there is some improvement ; 
Guage No. 28 is quoted $2.20 for black; $3.25 galvanized: blue annealed 
No. 10 $1.65. There is some little shading in wire goods, amounting to 
from $1 to$2 perton. Plain wire is selling around $1.80, galvanized 
wire $2.40 and wire nails $1.95. The steel car plants are taking a fair 





tonnage of plates, greater than for some time past, but the 
general market is not improving much. There is practically 
no change in the steel rail situation in respect to standard sections, 
but a fair amount of business has developed for light weights. Prices 
are unchanged, light rails being quoted at from $22 to $24. Coke 
prices are becoming -firmér, not so much on account of 
present demands as an anticipated future market of consid- 
erable strength. Production and shipments are practically stationary. 
Total shipments for the week were 8,985 cars, and the production, as 
indicated by the compilations of the Connellsville Courier, for the week 
ending April 24 amounted to 230,229 tons. The output at present is 
about 60 per cent. cf capacity. Operators are getting idle ovens in 
shape to meet the necessities of a sudderly increased demand. Spot 
furnace coke is qnoted $1.70 to $:.80; furnace coke for delivery during 
the last three quarters $1.75 to $2, according to grade; spot foundry 
coke $2 to $2.25; foundry coke for delivery during the last three 
quarters, $2 to $2.50, according to grade. 





ORY GOODS AND WOOLENS. 


Few signs of increasing activity are noticeable, but in spite of the 
apathetic attitude of the majority of buyers the market has not lost any 
of its strength. Manufacturers are generally disinclined to listen to 
propositions below the market. There is no doubt that a good many 
manufacturers need business, but at the same time there are enough 
who are sold ahead for an unusual length of time to justify the general 
independence of first hands. Local jobbers in cotton goods are doing 
@ very moderate business, but in certain of the western centers a very 
satisfactory trade is reported and the aggregate in volume compares very 
favorably with anormal year. Generally speaking, however, there seems 
to be no disposition on the part of jobbers to anticipate requirements. 
A very small addition to the export trade is reported. Certain in- 
quiries have been received. notably from the Red Sea, but these buyers 
are unwilling to pay the revised prices which are being asked on this 
class of merchandise. While Chinese conditions seem to be improving 
there is no indication that the Chinaman is coming into the market 
again for any liberal quantity, at least in the near future. Considering 
the amount of business which has been done for China since the first of 
the year, which is estimated at over 100,000 bales, it is no more than 
natural that there should be a lull. 

There continues a very small demand on heavy brown goods from 
the home trade, but this makes little difference regarding the firmness 
of the situation on this class of merchandise. Buyers are beginning to 
appreciate the possibility of a scarcity which may develop as a result of 
the diversion of machinery to the filling of export contracts. .The print 
cloth situation continues to be very strong, and while the converter is 
not as liberal an operator as was the case a few weeks ago, yet cuttersy 
especially shirt manufacturers, are buying freely of the higher counts 
and are operating well into the future wherever they are allowed to do 
so. Printers are not buying very liberally as yet. The bag trade are 
inquiring for print cloth yarn gooods and it will probably not be long 
before they will consent to operate at the market for considerable quan- 
tities. Staple prints are not moving with any particular freedom, though 
preparations are being made to commence fall purchases. Staple ging. 
hams are strong with more activity reported on the low end, which has 
been the quietest section of the market for some time. Dress ginghams 
are generally in a strong position with nothing to warrant weakness on 
the part of the seller. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 64c. ; 3-yard sheetings, 6jc.; 4-yard © 
50x60 sheetings, 54c.; print cloth, 28-inch standard, 3 7-l6c.; 384-inch 
standard, 4c.; 9 oz. denims, Il}c.; standard drills, 63c.; standard 
prints, 5c. to 5ic.; staple ginghams, 5c. 

Woolen Goods.—The activity of certain early buyers on a few 
lines of wool goods is taken to foreshadow a very satisfactory woolen 
season. It is felt, however, that this demand is not general, and that 
while a fair movement may take place on duplicate business, it will not 
be general, and that it will be some time before a return to woolens as 
against worsteds can be expected. As far as the current heavy-weight 
season is concerned, more or less cancellations have been received, 
and they are said to be most noticeable on lines of fancy wool 
overcoatings. Some very good business was originally booked on this 
class of goods, but it seemed to be the opinion that the clothier had 
overbought on these goods. This would seem to be borne out by the 
returns which have already been received. Fancy worsteds are, as & 
rule, well conditioned, and although the number of those manufac- 
turers who cannot accept additional business is comparatively few, yet 
all are sold ahead. The price of worsted yarns has compelled advances 
all along the line on worsted goods and it is predicted that for the com. 
ing spring season the advance in prices will be very great. 

The Yarn Market.—No further advances have occurred, and 
in certain instances the outside quotations have been eliminated. Spin- 
ners are still contending for the highest market prices, but sellers in & 
good many instances are offering lower figures out of stock which are 
accepted. Woolen and worsted yarns are very strong with an advane- 
ing tendency in the latter especially. Linen and jute yarns are moving 
moderately at unchanged prices. 
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THE COTTON MARKET. 


Cotton prices rallied sharply at the close last week and the recovery 
was followed by a further advance on Monday, when the May option 
touched a new high record for the season. Trading was not especially 
active at the opening, but the rise in values met with little resistance as 
nearly all news was bullish in character. Liverpool cables came higher 
than expected and showed a much better demand for spot cotton, while 
continental advices were more encouraging as to trade conditions 
Moreover, weather reports from the cotton belt were generally unfavor- 
able, showing too much rain in some sections, while hardly any occurred 
in Texas over Sunday. Following the early advance, prices eased off on 
later reports of beneficiai rains in that State, and the market became 
very irregular and unsettled. Business was smaller and more profes 
sional in character than for sometime past. Toward the close prices 
were marked up rather sharply on covering of shorts and aggressive 
buying, while the Gile’s report on acreage also exerted considerable 
influence. Last week’s statistics were a bullish feature, showing a de 
crease in the visible supply of all kinds of 79,536 bales against 66 281 
last year, and a reduction in the American supplies of 90,546 bales com- 
pared with 104,941 a year ago. Total spinners’ takings also showed 
improvement, 227,666 bales comparing with 198,166 during the same 
period of 1908. The acreage returns of the Nationai Ginners’ Associa- 
tion, issued on Friday, showed 30,033,000 acres, a reduction of 6 percent. 
from last year. The first Government crop report of the season, which 
will appear early in June, is already causing some discussion in the 
trade. These returns will give the preliminary estimate of the acreage 
planted and also the first average condition of the crop for the season. 
Exports from all ports thus far this season are about 770,000 bales in 
excess of last year’s, which, however, compared unfavorably with 1907. 

SPOT COTTON PRICES. 





Middling uplands. Sat. Mon. Tues. Wed. Thurs. Fri. 
New York, cents............ 10.70 10.90 10.75 10.75 1080 10.90 
New Orleans, cents ......... 10.19 10.31 10.31 10.25 10.25 10.25 
Liverpool, pence............. 5.45 5.52 6.51 5.50 5.47 5.53 


Latest statistics of supply and movement of American cotton are 
given here with - 

















Abroad anc Week 8 

7. 2. Afioat. Total Decrease 
1909, April 28............ 1,140,167 2,411,935 3,551,40 79,437 
ah “. Mibbdésetsenns 919,457 1,899,741 2,819,198 119,820 
(i nee 1 024,111 2.459.974 3,484,' 85 135,413 
= ees 1,020,97 1,745,912 2,766,886 72,126 
1905 ee Mien demabes 1,215,316 1.702,000 2,917,31 18,957 
Sh A Seeeees 654,625 1,203,000 1,836,625 68,021 
Me i 540,453 1.457,000 1,997,453 83,771 
i pal State Rie, 858,991 1,707,000 2,565,99 107,878 
1901, “ See 1,133,002 1,450,000 2.583,00 107,588 
1900, * 4.. 619,091 1,549,000 2,168,091 158,661 
1899, ‘ | RNG 1,221,998 2.477, 3,698,998 78,507 
1898, * ET aie 961,564 2,174,000 3,135,564 134,488 
me. BAB Soe 591,211 1,821,000 2,412,211 115,445 
1896, “* eee 629,142 1,848,000 2,477,142 112,685 
1895 ‘ eee 793,058 2,319,000 3,617,058 103,368 


From the opening of the crop year to April 23, according to statis- 
tics compiled by the Financial Chronicle, 12,098,494 bales of cotton came 
into sight as compared with 10,215,116 bales last year and 12,343,611 bales 
two yearsago. This week port receipts were 139,443 bales against 58,932 
bales a year ago and 76,608 bales in 1907. Takings by northern spinners 
for the crop year up to April 23 were 2,349,824 bales compared with 
1,467,208 bales last year and 2,353,694 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 123,042 bales against 
76,668 bales in the same week of 1908, while for the crop year 7,358,313 
bales compare with 6,614,472 bales in the previous season. 





FOREIGN TRADE REPORTS. 


Foreign commerce returns at the port of New York exhibit a very 
encouraging increase in exports, the figures showing a gain of $4,672,291 
over the previous week, $1,939,663 over the corresponding week a year 
ago, and almost reaching the high total of 1907. Imports, while nearly 
$3,000,000 less than those of the previous week were almost $4,000,0C0 
more than for the corresponding week last year and within $1,000,000 of 
those of the very active year 1907. Receipts of coffee were less than last 
year and sugar about the same, but india rubber, cocoa, tin, undressed 
hides, furs, nitrate of soda, precious stones and potatoes show large 
increases. Qne signficant item was the receipt of 460,110 bushels of 
oats, valued at $152,002, which seems to indicate that the high prices of 
the domestic article is stimulating the import of that commodity. 

The following table shows the exports and imports at the port of New 
York to the latest date obtainable ; also the total for the year and similar 
figures for last year: 





,, 1908. 1908. 
Latest week reported.. $14,569,011 $12,629,348 $16,770,760 $12,925,782 
Previously reported. ... 194,021,484 234,352,752 256,415,599 193,547,978 


Year to date.......... $208,590,495 $246,982,100 $273,186,359 $206,473.760 
Imports for the week ending April 17, amounting in value to $100,000, 
are as follows: Aniline colors, $127,377; beans, $180,422; champagne, 
$126,624 ; cocoa, $640,952 ; coffee, $696,081; copper, $170,220; copper ore, 
$165,106; furs, $620,790: hides. undressed, $1,428,164; india rubber, 
$1,108 004 - metal goods, $157,210; nitrate soda, $187,502; oats, $152,002 ; 
otatoes, $135,839 ; precious stones, $464,464; sugar, $2,004,194; tea, 
175,014 ; tin, $372,208; tobacco, $369,701; wool, $229,435. Imports of 
dry goods this week were $2,900,594 against $2,649,883 last week and 


$1,715,482 last year, ot which $2,318,582 were entered for consumption 
this week, $2,105,885 last week and $1,228,554 last year. 








THE STOCK AND BOND MARKETS. 


The stock market was heavy and irregular in the early trading this 
week, but following the publication of the quarterly statement of 
earnings of the United States Steel Corporation a sharp improvement 
in prices occurred in which the covering of short contracts was 4 
material factor. Profit-taking in the late trading led to some concessions 
from highest prices, but the undertone continued strong. Business 
most of the time was somewhat curtailed from recent weeks. 

While Reading and Union Pacific maintained their places as market 
leaders, their movements were less influential this week than those of 
the United States Steel shares, particularly after the publication of the 
latter corporation’s quarterly statement of earnings, showing trade 
betterment beyond expectations. Brooklyn Rapid Transit was 
notable for an early special period of weakness, following the 
passage by the Senate of the Coney Island five-cent fare bill. 
It shared considerably in the market’s later strength, however. 
Atchison figured as one of the strongest issues and Rock Island and 
National of Mexico second preferred had a like distinction. Among the 
other active railroad issues were St. Paul, Missouri, Kansas & Texas, 
Southern Pacific, Southern Railway, New York Central, Wabash pre- 
ferred, Chesapeake & Ohio and Interborough-Metropolitan preferred, 
while Amalgamated Copper, American Smelting, American Telephone 
& Telegraph and American Beet Sugar were equally cc nsyicuous in the 
industrial list. 

The daily average closing prices for sixty railway, tea industrial and 
five city traction and gas stocks are apended : 





Last year. Sat. Mon. Tres. Wed Thnra Fri. 
Railway................. 8665 10985 109.48 109.38 109.92 109.91 110.00" 
Industrial ...... ...... 70.80 81.50 80.29 30.18 80.74 80.76 381.15 
Gas and Traction..... 96.10 113.67 113.10 112.67 113.47 113.57 113.55 


Railroad and Miscellaneous Bonds.—Railroad and 
miscellaneous bonds were active and strong. with business widely dis 
tributed over a large variety of issues. The convertible class continued 
most prominent in the dealings, heavy transactions occurring in Amer 
ican Telephone & Telegraph 4s, Atchison 4s and 5s, Southern Pacific 4s 
and Union Pacific 4s. Brooklyn Rapid Transit 4s reached a new high 
record, but reacted in sympathy with the company’s shares; Southern 
Railway general 4s and United Railroads of San Francisco 4s sold at 
their highest point of the year. Wabash refunding 4s were in good 
demand and improved materially. Chicago, Burlington & Quincy joint 
4s, Rock Is!and collaterals, Green Bay debenture Bs, International Mer- 
cantile Marine 44s and United States Steei 5s were among the other 
issues notable for their activity and strength. 

Government and State Bonds.—The sales of Government 


bonds on the New York Stock Exchange included among foreign issues 


Japanese 44s at 933 to 93%, second series at 92} to923; fours at 85§ to 853 ; 
Sao Paulo 5s at 943 to 95; Republic of Cuba 5s at 1033 to 103}, and 
United States of Mexico 5s at 984 to 98}. Among State securities, New 
York 4s sold at 1123 and Virginia deferred 6s, Brown Bros. & Co. certifi- 
cates, at 39 to 393. 





Steel Corporation’s Report.—The report of the United 
States Steel Corporation for the first quarter of the year was published 
on Tuesday and made a better showing than was expected, in view of 
the depressed condition of the iron and steel trade and the low prices 
prevailing throughout the quarter. Net earnings are given as $22 921,268, 
which compare with $18,229,005 for the same quarter last year. After 
pay ment of various charges and the regular dividends on the preferred 
and common stocks there was carried to surplus the sum of $3,026,674, 
the former now standing at $136,441,888. The most unsatisfactory 
feature of the report was the decreased amount of unfilled tonnage, 
which was about 60,0C0 tons less on March 31 than at the end of the 
previous quarter and about 100,000 tons less than for the same quarter 
in 1908. This loss, however, is expected to be more than recovered: 
during the current quarter, as reports indicate receipts of many large 
orders ard the accumulation of much tonvage, which will be shown when 
the next report is issued. 





Market tor Rice.—Although no important change is noted in 
the rice market, there is a gradual improvement in demand and prices 
are firm on all grades. Strong conditions still prevail on the Atlantic 
coast, full figures being obtained on all offerings. The New Orleans 
market. is steady, with an improved distribution. In southwest 
Louisiana and Texas the “remainder crop” is firmly held and sellers 
show no disposition to do business at concessions in values. Advices 
from abroad indicate advancing markets on all styles suitable for the 
United States. Dan Talmage’s Sons report the Louisiana crop move- 
ment to date as follows: Receipts, 1,378,166 sacks of rough rice against 
1,706,125 last year, while sales of 1,294,094 pockets cleaned compare 
with 1,453,071 pockets in 1908. 





Whe Egg Market.—Receipts toward the end of the week were 
fairly large, but there was no change in prices, particularly in the best 
grades, notwithstanding the fact that immediate demand was not very 
active, all surplus going into cold storage. Advices from country points 
report high prices, with producers not very anxious to dispose of their 
product. 
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BANKING NEWS 


NEW NATIONAL BANKS. 


Western. 

Ouxu10, Higginsport.—First National Bank of 
Higginsport (9394). Capital $25,000. J. E. 
Lyon, president; Albert Beyersdorfer, vice- 
president ; C. B. Williams, cashier. 

NeBrRASKA, Grand Island.—Grand Island Na- 
tional Bank (9395). Capital $100,000. C. C. 
Hansen, president ; J. W. Thompson and E. M. 
‘Brass, vice-presidents; G. B. Bell, cashier; I. R. 
Alter, Jr., assistant cashier. Conversion of the 
-Grand Island Banking Co. 





APPLICATIONS APPROVED. 


Eastern. 

New YorK, Deposit. — Farmers’ National 
Bank. Capital $50,000. Application filed by E. 
Frank Smith. 

PENNSYLVANIA, McAllisterville. — Farmers’ 
National Bank. Capital $25,000. Correspondent 
L. O. Davis, 610 South Queen St., Lancaster. 

PENNSYLVANIA, Ralston. — First National 


Bank. Capital $25,000. Correspondent F. J. 
Strobel, Ralston. 
Southern. 


MARYLAND, Parkton. — First National Bank. 
Capital $25,000. Correspondent A. D. Hendrix, 
Parkton. 


Texas, Cleburne. — Cleburne National Bank. | 
Application filed by S. B. 


Capital $150,000. 
Norwood. 
Western. 
CoLORADvO, Platteville. — Platteville National 
Bank. Capital $25,000. Correspondent The 
Platteville Bank. 
INDIANA, Princeton. 
Bank. Capital $100,000. 
Sam T. Heston. 
MonTANA, Anaconda. 
Bank. Capital $100,000. 
C. E. Farnsworth. 
OKLAHOMA, Allen.—First National Bank. 
Capital $25,000. Application filed by D. F. Crist, 
Shawnee, Okla. 
SoutH Dakota, Yankton.—Dakota National 
Bank. Capital $50,000. Application filed by Sig. 
OQ. Hanger. 


— Farmers’ National 
Application filed by 


— Anaconda National 
Application filed by 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 

ARKANSAS, Monette.—Citizens’ Bank. Capital 
$25,000. R. E. Lee, president; J. D. Wallace, 
vice president; W. H. Johnson, cashier. 

Texas, Blooming Grove.—First State Bank. 
Capital $25,000. 

Texas, Leonard.—Continental State Bank. 
Capital $20,(00. J. G. Wilkinson, president; R. 
H. Crabb, vice-president; F. A. Shiels, cashier ; 


Ed. H. Winton, assistant-cashier. Succeeds 
Continental Bank & Trust Co. 
Texas, Ovalo.—First State Bank. Capital 


$10,000. 
Western. 

ILLINOIS, Joliet.—Joliet Trust & Savings 
Bank. Capital $100,000. Organizing. 

Iowa, Dike. — Farmers’ Savings Bank. Capital 
$30,000. C. E. Thomas, president ; M. W. Road- 
man, vice president; Jeppe J. Schultz, cashier. 
Succeeds First National Bank. 

Iowa, lonia.—First State Savings Bank. Cap- 
ital $20,000. A. H. Shaffer, president; W. G. 
Shaffer, vice-president; Otto Koerth, cashier. 
Succeeds Exchange Bank (Priv. ) 

KANSAS, rer —Alexander State Bank. 
Capital $10,000. J. S. Williams, president; Geo. 
A. Ryan, vice- snsiiens : A. H. Young, cashier. 

Kansas, Beverley.— Union State Bank. Cap- 
ital $15,000. H.H. Pagan, president; O. An- 
derson, vice-president; S, G. Painter, cashier. 


\ 








Kansas, Kechi—State Bank of Kechi. Capi- 
tal $10,000. L. H. Matson, president; S. Ami- 
don, vice-president; E. S. Bason, cashier. 

Minnesota, Hill City.—First State Bank. 
Capital $10,000. Organizing. 


MiSsovuri, Sheridan—People’s Bank. Capital | 


$15,000. J. K. Jones, president; E. P. Nesbitt, 
vice-president ; C. P. Fowis, secretary. 

Montana, Mondak.—Mondak State Bank. 
Capital $20,C00. David H. Beecher, president ; 
J. D. Stiehl, vice-president; R. J. Nutt, cashier ; 
A. S. Newcomb, assistant cashier. 

NortH Dakota, Rugby. — Security Bank. 
Capital $20,000. O. T. Tofsrud, president; 
Edward Seel, vice-president; N. Q. Romnes, 
cashier. ' 

OKLAHOMA, Rush Springs. — Farmers & 
Merchants’ Bank. Capital $16,000. Thomas J. 
Padgett, president; John D. Shook, vice-presi- 
dent; E. MePherson, cashier; W. V. Brown, 
assistant cashier. 

SoutH Dakota, Colome.—Bi-Metallic Bank. 
Capital $6,000. C. W. Marley, president; I. B. 
Marley, vice-president; L. W. Marley, cashier. 
Pacific. 

CALIFORNIA, Escondido. — Home Savings 
Bank. Capital $125,000. 

CALIFORNIA, Oakland.—Telegraph Avenue 
Savings Bank of Central Oakland. Capital 
$24,150. W. B. Thomas, president; Chas. A. 
Dukes, vice-president ; A. Van der Naillen, Jr. 
cashier. ’ 

IpAHO, St. Maries.—Kootenai State Bank. 
Capital $15,000. Wm. Dollar, president; Roy C. 
Lammers, vice-president; J. E. Fralich, cashier. 


CHANGE IN OFFICERS. 


Hastern. 

NEW JERSEY, Hoboken.—First National Bank. 
W. W. Yonng is cashier; Robert B.. McCague 
assistant cashier. 

New York, Binghamton.— Binghamton Trust 
Co. A.J. Schlager is president; F. W. Welsh, 
cashier. 

New YorK, Edmeston.—First National Bank. 
Ulysses G. Welch is president; C. W. Hopkins, 
vice president. 

PENNSYLVANIA, Ellsworth.—National 
of Ellsworth. L. A. Foote is cashier. 

PENNSYLVANIA, Montgomery.—First National 
Bank. Jos. P. Housel is cashier. 

PENNSYLVANIA, Rochester.—People’s National 
Bank. A. Heller is president; A. P. Marshall, 
vice-president. 

PENNSYLVANIA, Spring City.— National Bank 
of Spring City. W. Brower is president. 


Bank 


Southern. 

Kentucky, Central City.—First Natioral 
Bank. W. P. Kincheloeiscashier; H. L. Eades, 
assistant cashier. 

KENTUCKY, Hazard.—First National Bank‘ 
James Stacy is so ht E. C. Duff, Jr., vice- 
president; C. G. Bowman, cashier. 

TEXAS, pat gs State Bank. ee 
officers are: Geo. T. Jester, president; J. A. 
Thompson, vice-president; Geo. E. Jester, 
cashier; Frank H. Simpson, assistant cashier. 

VirGINIA, Buchanan.—Buchanan National 
Bank. J. R. Wright is cashier. 


Western. 

Iowa, Corsdon.—Citizens’ State Bank. F. B. 
Fry is cashier. 

Iowa, Hartley.—Farmers’ 
H T. Broders is cashier. 

Iowa, Lake Mills—First National Bank. J. 
M. Tapaga is cashier. 

NortH Dakota, Kramer.—First 
Bank. @G. E. Broughton is cashier. 

NortH Dakota, Willow City.—Merchants’ 
National Bank. M. G. Kimm is cashier. 

On10, Lancaster.—Fairfield National Bank. 
H. P. Peters is president; Geo. P. Rising, vice- 
president; P. R. Peters, cashier. 

OKLAHOMA, Eufaula.—First National Bank. 
D. B. Whybark is cashier. 


Savings Bank. 


National 








* Bank. 





————— 


Merchants National Bank 


| FOUNDED 
__1803 _ 





Resources, $30,000,000. 





BODINE, SONS @ Co. 
BANKERS AND BILL BROKERS. 


Commercial 


Paper 
Collateral Loans 


129 South Fourth Street, 
PHILADELPHIA. 





—— 
TS 





Pacific. 

OREGON, Hermiston.—First National Bank. 
W. G. Cole is president; R. Alexander, vice- 
president. 





MISCELLANEOUS. 


Eastern. 


New JERSEY, Hamburg.—Hardyston Na. 
tional Bank. H. E. Rude, president, is dead. 


PENNSYLVANIA, Watsontown.—Watsontown 
National Bank. Thompson Rower, president, 
is dead. 


Southern. 
ARKANSAS, Paris. —German-American Bank, 


| Capital is to be $25,000. 


Western. 
ILLINoIs, Hoopeston.—Hamilton & Cunning. 


ham. Succeeded by the Hoopeston National 
Bank. 
ILLINOIS, Savanna.—First National Bank. 


F. M. Jenk, president, is dead. 

Iowa, West Union.—Fayette County National 
Bank. S. B. Zeigler, president, is dead. 
MissovurI, Galena.— Bank of Galena. 

is to be $16,000. 

MissouRI, Kansas City.— Gate City Bank. 
Succeeded by Gate City National Bank, with a 
capital of $200,000. 

Montana, Mondak.— Yellowstone River Bank 
(Private). Succeeded by the Mondak State 
Bank. 

NortH Dakota, Kermit. — Pioneer State 
Bank. Succeeded by First State Bank. 

SoutH Dakota, Gregory.—Gregory State 
Bank. Succeeded by Gregory National Bank. 


Pacific. 
CALIFORNIA, Covina.—United States Savings 
Bank. Succeeded by the Covina National Bank. 
CALIFORNIA, Los Angeles.—Bankers’ Savings 
Is to become the Crown City Savings 


Capital 


Bank. 
OREGON, Roseburg.—Douglas County Bank, 
Succeeded by the Douglas National Bank. 








THE SEABOARD. NATIONAL BANK 


OF THE CITY OF NEW YORE. 
$1,000,000 
$1,649,000 


Capital, - - ~ - . - 
Surplus and Profits (earned) - 


Accounts Solicited. 


Ss. G. Saree, J President 
8.G. Nelson, Vice-Pres. L.N "De Veneer, Asat. Crs, 
O.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.K. Cleverly, Asst. Cas. O. M. Jefferds, Asst. Cas. 





UNION BANK OF CANADA 


$3,200,000 
1,800,000 


Capital paid up, « 
Reserve Fund, . 


Branches throughout the Dominioa. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of Now York 
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138 BRANCH OFFICES 
'N THE UNITED STATES 


ESTABLISHED UNITED STATES OF AMERICA, 1841 


FIRST FOREIGN OFFice 
ESTABLISHED 1887 


.G. DUN &Cco. 


FOREIGN SERVICE 


Head Office: DUN BUILDING, NEW YORK CIITyvy 





Equipment is the Best Guarantee for Reliable Service 





Detailed reports on important merchants, manufacturers and importers through- 
out the world, as prepared by our foreign branch offices and representatives, are on 
file in our New York Office, Foreign Department. 

Our Managers are selected from our own trained Mercantile Agency Employés. 


Subscription Rates furnished on application to any of our Branch Offices throughout the United Ttates. 








36 & 37 King St., Cheapside, where the 
LONDON OFFICE 
of R. G. DUN & CO. is located. 








Mansion House Chambers, where the 
CAPE TOWN OFFICE 
oi R. G. DUN & CO. is located. 


a 





OFFICES ABROAD 


GREAT BRITAIN. 
LONDON, E.C., 36 & 37 yt net Cheapside. 
GLASGOW, 55 West Regent § 
FRANCE. 
PARIS, 5 Boulevard Montmartre 
HAVRE, 8 Place Jules Ferry. 
LILLE, 36 Rue Faidherbe 


BELGIUM. 

ANTWERP, 8 Place de Meir. 

BRUSSELS, 66 Rue Mont. aux Herbes Potageres. 
GERMANY. 

BERLIN, Berlin C. 19, Handelstatte Petriplatz, Ger- 

traudtenstrasse 4/7, Ecke Petripiatz. 
wy, Langen Strasse 16. 
BRESLAU, Albrechtstrasse 20. 

COLOGNE, ameneeaes 1. 

DANZIG, Hundegasse ) 

DORTMUND, Deutache ‘National Bank Building. 

seer Kaiserpalast, Pirnaischer Platz, Eingang 


r. 1. 
DUSSELDORF, Graf Adolf Strasse 46. 
ELBERFELD, Altenmarkt 11 
FRANKFURT a/M., Zeil 50. 
HAMBURG, Alterwall No. 60. 
HANOVER, Georgatrasse 45. 
LEIPZIG, Gottechedstrasse 25, am Thomasring. 
ee art 3URG, — Strasse 98-99. 








4 
Shits 








} ICH. Domhot i Kaxtingerstrasse 23 
NUREMBERG, Konigstrasa e 33-37. 
VAUEN, Albertplatz 8. 


P 
STRASSBURG, i/E., Vogesenstrasse 65. Ss 
STUTTGART, ‘Wonlgstraaee 31, B. Calle San Martin No. 121, where the 


MSTERDAM. R oa BUENOS AIRES OFFICE 
, 6: . 
i euve of R. G. DUN & CO. is located. 








ROTTERDAM, Leuvehaven 5. 


AUSTRIA-HUNGARY, 
BUDAPEST, V., Sas-utcza 25, 
TRIESTE, Via 8. Nicolo 34. veaneenaneniaes tiene Reman sie ea Nat eit ate coe 
VIENNA, Vienna, 1, Rotenturmstrasse 27. ‘ 
BOHEMIA. 
PRAGUE, Leihamtsgasse 5. 


SWITZERLAND. 
ZURICH, “ mice - 


BARCELONA, Calle de Bilbao 213. 
MADRID, Calle de men 


enna 
LISBON, Rua d’El- Het = 


MILAN, Via Meravigil : 2 Seienidl via Dante). 


SOUTH AFRICA. 
CAPE EOwH, 33. a & 29 Mansion House Chambers 


Sve fy 

DURB 3 & 4 Natal Bank Chambers. 

JOHANN NESBU URG, Rooms 52 & 53 Standard Bank 
Buildin Commi issioner and Harrison Streets. 

PORT ELI ABETH, Cuthberts Buildings, Main St. 


AUSTRALIA. 
eS a Sours AvstTra.ia, 33 Grenfell Street. 
BRISB ANE, Vieto _AND, 189 Queen Street. 
MELBOULS Maer '60 Queen St. 
SYDNEY, N , 7 O'Connell St. 


EW ZEALAND. 
WELLINGTON, 3 Willis St. 


MEXICO. 
MEXICO CITY, Calle de San Aa astin No. 7. 
CHIHUAHUA, Calle Aldama 1 
GUADALAJARA, Avenida LA a No. 130 N. N. 
GUA YMAS, Hea. de VII Avenida y Calle 23 
MONTEREY, Esquina aay | oon — apy Puebla. 
TORREON. Calle de Ramos 
VERA CRUZ, ere oven o. ~ oe 


HAVANA, Cor. Cuba a ‘Obispe Streete. 
ARGENTINE REPUBLIC. 
BUENOS AIRES, Calle San Martin No 121. 


CANADIAN OFFICES 


CALGARY, fpapees, Fe Be. Eighth ” “oo West. 
HALI FAX. N. 8., 14 Pri — ae 

HAMILTON, Owt., 11 Hughso ~~ South. 
LONDON, a Richmon and King Streets. 
MONTR z., St. Sacrament Stree 
OTTAWA, O a Trost B Building, Sparks Street. 
oe sone te a "125 St. Peter Stree 

T. JO % s 65 Prince e Witham Street. 
TORONTO, Ovr., 70 Ba Bay Stre 

VANCOUVER. B & an Bank Chambers 
WINNIPEG, Max., “ye Ge rry Street. 











Calle de San Agustin No. 7, where the 
MEXICO CITY OFFICE 
of R. G. DUN & CO. is located. 





: \ 
DUN’S REVIEW (International Review) published monthly in English and Spanish and circulated 
in“all countries of the world, {fs a valuable advertising medium for reaching the foreign buyer in all markets 
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. EXPORT EXPORT 
THE ELIOT NATIONAL BANK | Banco Central Mexicano. |, | : 
OF BOSTON CITY OF MEXICO, Mexico, D. F. Corks, Straw Envelopes, Bottle Caps 
Capital - - = $1,000,000 i at ee FACTORIES 
Surplus Earned and Profits 1,300,000 1 cna Fund, - - aes eno Address - “CAT ALONIE” Tilbur nf 
Deposits, - - = 27,550,000 Hollan 


OFFICERS 


HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, Lad e $3.900,000 
Reserve, e a 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 


Branches throughout Canada and in Cubs, 
Porto Rico, and Newfoundland 


General banking business transacted 


OFMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


Cer eCRna: 
7. BH. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. McGrew, Vice- ae 
W. H. BUCHHOLZ, Cashi 
FRANK BOYD, ketiotent Cashier 


PHILADELPHIA TRUST 


SAFE DEPOSIT & INSURANCE CO. 
CAPITAL, $1,000,000 SURPLUS, $3,000,000 


Deposits—Estates—Safes 


weal “ L. DU BOIS, President 
TAYLOR, Vice President 
BOUND iS. a ao ae, & a 


SA EL E. CARTE 
THOMAS B. PROSSER, heal Estate Officer 
HARRY STEWART. Asst. Real Estate Officer 














Established 1870—Oldest Bank in Washington. 
DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 


CAPITAL STOCK, . . » $1,000,000 
SURPLUS and UNDIVIDED PROFITS, 


W. M. LADD, President M. W. PETERSON, Cashier 
B. H. DENNY, Vice-Pres. G. F. CLARE, Asst. Cashier 


N. H. LATIMER, Man'gr C.S. HARLEY, Asst. Cash. | 


H. Ll. MERRITT, Assistant Cashier 





Puget Sound National Bank. 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 


- OFFICERS | 
JACOB be President 
J. | GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashier 
C L LA GRAVE, 





Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS 200,000.00 





OFFICERS: 
. A. ARNOLD, Presiden 
M. a . Vice. Pres't. D. H. i Vice-Pres’t. 
J. A. HALL, Vice. President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANK IN SEATTLE. 








REAL ESTATE. 


EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, | 


Successo } to E. A. Crnikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM B. PORTER 
BR. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 





E A. CRUIESHANK 


$350,000 | 


Asst. Cashier | 





Postal Address: APARTADO 302. 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code 





BAN&ING BUSINESS TRANSACTED IN ALI 
ITS BRANCHES. 


Banco ESPANOL DE LA ISLA DE CUBA 


HAVANA (Republic of Cuba.) 
FOUNDED IN 1856 
CAPITAL, 88,000,000. 
AGUIAR, 81 & 88. TELEPHONE, 272. CABLE: GOFFRANE 
President, JOSE MARIMON Y JULIACH 


Vice-Pres’t, Director, Sub- Director 
E. Romacosa E.L. De ORELLANN J. SENTENAYr 








Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 


DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 


LOouIs HERMSDOREF 
Dyer. 


ESCABINI Y BAJAC 
ASUNCION, Paraquay, S. A. 


COMMISSION AGENTS 


Representatives of The Royal Insurance Company. 
Agents for the Registration of Trade 





Marks and Patenta. 
Cable Address: “ Escasvsa”’ 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


Wool, Grain, Hides, Calf-skins, Sheep-skins, 
Rabbit-skin,‘o1..- Australian Furred-skins 


Cable Address: ‘“‘ MCSHEIDE,” MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) ‘and W estern Union, 











ESTABLISHED 1826 _ 


GC. Cc. HIRZEL 


PALERMO, ITALY 
SPECIALTY 
SICILIAN WINES 


| RXPORTER of Citrate of Limes, Concentrated 
Lime Juice, Raw Lemon Juice, Olive Oil, Ground 
| and Leaf Sumac, etc., etc. 





ESTABLISHED 1856 


LEDESMA HERMANOS 


Irnraport and Export 


Dealers in Sugar, Tobacco, Lumber, etc. 
Calle Bartolomé Mitre No. 785, 
BUENOS AIRES, ARGENTINA. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY, 











COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 





| Telegraphic og SCHELLTRAM—PARIB 
Co : Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil—Moreing & Neil 


L. W. 2 A. B. SCHELL 


Consulting & Contracting Engineers 
32 AVENUE DE L’OPERA 
PARIS, FRANCE 








PFAFF,PINSCHOF & CO, 


General Merchants, Indentors, etc. 
MELBOURR E, AUSTRALIA 


LECTRICAL MATERIALS for Machinery, Paper 
Furnishings, China, Glassware, Carpets and Lino. 
leums, Pianos, Organs, Kapok, Cottons, Silks and al} 
classes of Eastern, Continental and American Mer. 
c 


COCOA 


THE BEST BREAKFAST 


Suchard’s 


CHOCOLATE 


HIGHEST HONOURS. 
SUCHARD s. a. NEUCHATEL (switzZERLaNnp) 


A.V. H. MASCARO 


LISBON (Portugal) 


Solicits the Representation of 
Foreign Manufacturers 


PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. 


N.GELATS & CO, 


AGUIAR 10B, 
Cable Address, “GELATS.” HAVANA, 


Transact a General Foreign and Domestic 
Banking Business. 


FEDERICO G. PLATE 


GENERAL COMMISSION 
AND CONSIGNMENT 


Essence de Petit Grain, Tobaccos, Etc. 
ASUNCION. PARAGUAY 


CABLE ADDRESS: 

















“* FRITZ” 





Cable Address: **AGENT’’ All Offices---All Codes, 
BROWN & DUREAU 
Melbourne, Vict. Fremantle, W. A. 
J. ©. BROWN 
Sydney, NV. S. W Wellington, N. Z. 
(Established 26 Years) 
IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS: REPRESENTATIVES. 
Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 





G. 


Do a general banking business and pay special atten- 
tion to collections ‘in Havanna and all parts of the 
island and adjacent Antilles. Principal AmericaD 
Correspondent, Nat. Bank of Commerce in New York, 

CORRESPONDENCE SOLICITED. 


COMPANHIA VINICOLA = PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 


FOUNDED 1844 


LAWTON CHILDS & CO. 


AMERICAN BANKERS 
Mercaderes 22 Havana, Cuba 





EXPORTERS OF 


Oporto, Table and Sparkling Wines 





CORRESPONDENCE SOLICITED. 











eer” 


ines 
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FOREIGN. 





Manufacturers Commercial Company 
CAPITAL $1,000,000 

To Responsible apne and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have d at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - - New York 
Members New York Stock Exchange 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts tions, firms 
and individuals subject to check vA ow 


KNAUTH, NACHOD & KUHNE 


NEW YORK 
BANKERS 


MEMBERS OF THE NEW YORK STOCK EXCHANGE 











Letters of Credit and Travelers’ Checks for Domestic 
and Fore Use.—Deposit Accounts. Subject 
to Check, Received on Favorable Terms, 





Municipal 


. 1¢ BONDS 
Corporation 


Railroad 
SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 


BANKERS 
27-29 PINE ST., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, "£1 , 200,000 


G. BRUCE-WEBSTER, ent, 
88 Wall Street, "iw York. 


8IG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 


CHARLES HATHAWAY & CO. 


DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 














FOREIGN. 
HAVANA CIGARS 


ROMEO Y JULIETA. 


The Favorite Brand of the Connoisseurs of al) 
Countries. 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. 


RODRIGUEZ, ARGUELLES Y CIA 
Calle Belascoain 2, Havana, Cuba. 


C. BRAUET & CO., 


SPECIAL PARTNERSHIP. 


BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS. 
SANTIAGO DE © 


UBA, 
GUANTANAMO, MANZANILLO, CUBA. 


S.C. STUBBS & CO,, 
General Agents, 


Head Office: 454-456 FLINDERS ST.., 














MELBOURNE, VicT., AUSTRALIA. 


Cables: STUBBSCO, Code: Western Union Universal 





rrAaLwy 


A. A. BARBATI & CO. 


NAPLES (68, VIA S. BRIGIDA) 





Macaroni, Italian Fancy Groceries 
Commission Merchants 





Retercasse Exchanged, Gosreapeatoanse Solicited 
ae. % 





GERHARD &. HEY | 


GENERAL FORWARDING AND SHIPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK LONDON NEW YORE 





FRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKEN 
THORN SKALMIERZYCE PODWOLOCZYSKA 


Representatives of 


"GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 


CLARTON HODGSON & CO. 


HEAD OFFICE: 
3 Wynyard Lane, Sydney, N. S&S. W. 
REPRESENTING BRITISH ano 
General Agents FOREIGN MANUFACTURERS 
References Exchanged. Correspondence Invited. 


Codes: Cable Address 
A. B. C., 5th Ed. and others. “TONSON” 


BANCO DE LONDRES Y MEXICO. 


CITY OF MEXICO, ESTABLISHED 1863. 


Paid-up Capital, . - $21,500,000 
Reserve Fund, * - - 10,750,000 
Supplementary Fund, - -« 4,250,000 


BRANCHES: 
Veracruz, Monterrey, Mazatlan, San ——y Potosi 
uanajato 


G , Puebla, urango, Torreo 
Morelia, Guadalajara, Queretaro, Agunneaitentes. 








Conducts @ General Banking Business. Foreign 
a B nt and Sold. TE ay, — on Accounts 
subject to k and on Time Deposits 


“CINZANO” 
THE BEST ITALIAN VERMOUTH 








F. CINZANO Y CIA., Turin, Italy 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and hid Skins and Hides. 








CABLE “ BLASCO” P. O. Box 362. 


HARLES BLASCO 


COMMISSION MERCHANT 
No 1. OREILLY ST., HAVANA, CUBA 





PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry, 
Hams, Bacon, Creamery Butter and Cheese , Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Empedrado 30 and 32 
Any Code. HAVANA, CUBA. 


PORT NATAL. 


Pe py + 7 for quick despatch are now 
ered a 

The inner ie maccastate to vessels of 
deep draught at all hours. 

a... aoe equipment <ncludes three powentul 

ating ving dock, with a 
soner of 8,50 Gon. ficating eesieshen of —_ 
dimensions, | hydraulic cranes of a lifting capaci 
0 cwt. to 50 tons, 20-ton sheers 

ee, phan hese ef clesed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W., Eagiand 











SWALLOW & ARIELL ‘1. 


MELBOURNE, VicT., AUSTRALIA 


MANUFACTURERS OF 


BISCUITS, CAKES, PLUM PUDDINGS 


Packed in hermetically Sealed Tins for Export 


AXELA.MALMER 
LISBON, PORTUGAL 
XPORTER O 


Wines, Fruits and Canned Sardines 
MPORTER 


Cereals, Codfish, Sugar, Wool and Cotton 
Cable Address : MALMERA 


Codes used: A B C, 5th Edition 
Meyer's Atlantic Cotton Code 

















MANUFACTURER OF 


Vegetable Preserves 
OF ALL KINDS 

Leading Specialty, RED PEPPERS 

FRANCISCO MORENO, c4taHonna, 


SPAI 
CORRESPONDENCE SOLICITED. 


ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 
Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 


DRESDNER BANK 


BERLIN DRESDEN FRANKFORT a.M. LONDON 


Capital fully paidin - Mk. 180,000,000 
Reserve Fund - - * 81,500,000 


Mk. 231,500,000 


THE UNITED STATES BANKING (0., S. A. 


MEXICO CITY, MEXICO. 
Capital Steck Paid Up, $2,000,000.00 
Reserve, <- =« 640,000.00 
- Deposits, - - + £7,584,655.93 
DIRECTORS AND OFFICERS: 




















GEO. I. HAM, President. E. K. SMOOT. 

M. ELSASS lat Vice-PTesident. W. F. LAYER. 

ee Ad , 2nd. Vice-President. G. W. JENNINGS. 

J. Comisario. J. M. yn 
CJ UDD. easurer. J. 


L LO 
FREDERICO — 
H. J. MORDEN and G. K. STEWART, Man 


RAFFLOER ERBSLOH & CO.. 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. 





Cable Address: ‘‘ Henequen.”’ 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Preverves trish, Fo. 


CORRESPONDENCE SOLICITED. 


POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 


Smoke “LA PRUEBA ” Cigars. 


The finest and choicest Mexican tobacco. Ask for 
them at all hotels, saloons and c stores throughout 
aa Republic. They are also to be found on anion on = 

Soper rt Mexico. r 15 cents Mexican curre 
a cigar oo would cost you 25 cents gold 
iy Sener country. 




















LA PRUEBA, Balsa Hermanos, 
VERA CRUZSAND PUEBLA, Mex. 





DUN’S REVIEW. 


{May 1, 1900. 





ne 





OUT OF TOWN BANKAS. 





PITTSBURG, PA. 


ATLANTA, GA. 





Bank of Pittsburgh 


Oldest Rg in the United States west.of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Ca $2,400,000.00 ius, $2,900,000.00 
pil Assets, $ 23,000 DOD GD 


fe nono 
WILSON A. SHAW, President. 
Joseph R. Paull, Vice- Pres. W. F. Bickel,*Cashier. 
J. M. Russell, lst Asst.Cas. J. D. Ayres, Asst. Cas. 
Geo. F. Wright, Anditor. 


-MOLUMBIA 
PNATIONAL 
BANK 


OF PITTSBURGH 


Surplus, - $1,200,000 


MILWAUKEE, WIS. 


THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


- BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, = - - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, . - $55,000,000 


ANIEL G. WING, ‘eee 
JOHN W. oma. Vice-Presiden 
GEO. G. MCCAUSLAND, Vice. Reeettiene, 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MOIR, Vice-President. 
FREDERIC H. CURTISS, Cashier 


ROSTON SAFE DEPOSIT 
ano TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . . $1,000,000 
Surplus (Earned) . 2,000,000 


Transacts a General Trust and Banking Business 


ST. LOUIS, MO. 


MECHANICS-AMERICAN NAT'L BANK 


sT. Louis. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President. 
H. P. Hilliard, Vice-Pres’t. J. 8. Calfee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres’t. G. M. Trambo, Asst. Cash. 
L A. Battaile, Cashier. Cc. L. Allen, Asst. Cash. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and vom 
Depesits, 









































OFFICERS 
Fao: Blarcom B. F. Edwards, eee, 
no. o Niekerson, Vic Vice. Pree z. A. \ ye 
¥. We Wrieden. at pr Cas. 


a. ‘ 
A. L. Weissenborn,Asst.Cas. Geo. R. Baker, 


‘JERSEY CITY, N.J. »¢ 


FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY OF THE UNITED STATES 
Capital, - $400,000 
Surplus ond Profits, $1,199, 850. 25 


OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS 
EDWARD I. EDWARDS 














TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - - - . - $500,000.00 
Surplus and Profits, - - - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President, |C.E.Currier J.J.Spaliding 
H. T. Inman, Vice-Pres. |H.T. Inman 8.M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

J 8. Floyd, Asst. Cashier. | W. F. Winecoff 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, WN. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 
ROBERT L. FRYER, Presiden vi 


FRANKLIN D. LOCKE, Vice-Presiden 
HARRY T. RAMSDELL, __— 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. , Assistant Cashier 
Waren ASPINWALL, Assistant "Cashier 


INDIANAPOLIS, IND. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA, 

Capital - « $1,000,000 

Surplus and Profits (Earned) 900,000 

O. N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashi er. 

Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 
Superior facilities for handling collections and cash 

items on Indianapolis and Indiana. 


CINCINNATI, 0. 
The First National Bank of Cincinnati 


om: CAPITAL AND SURPLUS 
Six Million Six Hundred Thousand Dollars. 


Safe Deposit Boxes on Bank Floor. 
FOREIGN DEPARTMENT 
Letters of Credit and Travelers’ Checks for Travel 
ia Foreign Lands. 
Steamship passage tickets; reservations made on 
all lines for future sailings. 
Cincinnati Agency for Thos. Cook & Son’s Tours. 


FIFTH-THIRD NATIONAL BANK 


$2,700,000 


























Capital, - 
Surplus, - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 
LOUISVILLE, KY. 


OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, $500 000 
SURPLUS, 200,000 


JAs. B. BRown, President. 





Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


PHILADELPHIA, PA. 


GIRARD TRUST CO 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


INSURANCE. 


IBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKER: 
57 & 59 WILLIAM STREET, 

NEW YORK. 
CORRESPONDENCE SOLICITED. 


























__ FINANCIAL. 


Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 








Buy and sell all first-class Invest- , 

ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, ste 
Corporations, Firms and Individuals, Necurities. 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
insluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI. 


CATES OF DEPOSIT. 
Letters Buy and sell Bills of Exchange and 
make cable transfers on all points. 
0 . Issue Commercial and Travelers’ Credite 
Credit. available in all parts of the worla. 
Brown, Shipley & Co., London. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. G. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS. 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





Q)NE ITEM OF IMPORTANCE to every loose- 
leaf user is that it should be impossible for 
leaves to be inserted or removed by other than 
the person in charge of the ledger—they should 
be free from being lost or substituted—the 
absolute security of the leaves must be assured. 
This is accomplished in the MANN YALE LOCK 
LEDGER—-it is the only ledger that protects. 
Our booklet, “ The Interchangeable Leaf 
Ledger,’’ telis about it. Ask for copy—it’s free. 


William Mann a 


Blank Books, Stationery, Printing, Lith ~ oes 


Copying Books and Papers, 
and Filing Devices. 

529 MARKET STREET @ 
PHILADELPHIA 

NEW YORK STORE, 105 CHAMBERS STREET 

Beatty, Blackstock, Fasken & Chadwick 


BARRISTERS, SOLICITORS, NOTARIES, ETC. 








OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 


PITT & SCOTT, Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. (38 Milk S$t., Boston. 
AND AT 
ALL IMPORTANT POINTS ABROAD. 











